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The Head- Listing & Compliance,

Metropolitan Stock Exchange of India Limited,

Building A, Unit 205A, 2nd Floor, Piramal Agastya Corporate Park,
L.B.S Road, Kurla West, Mumbai - 400070

Sub: Audited Financial Results for the quarter/year ended 31t March, 2025 and Outcome of Board
Meeting held on 30" May, 2025.

Dear Sir,

This is to inform you that the Board of Directors of the company in their Meeting held today i.e. 30" May, 2025
discussed and approved the following matters:

1. Audited Standalone and Consolidated Financial Results for The Quarter/ Financial Year Ended On 315t
March, 2025 (Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The Copy of Audited Financial Results along with Statement of Assets and Liabilities, Cash Flow
Statement and Auditor's Report thereon for the quarter and financial year ended on 315 March, 2025 are

enclosed herewith.

2. Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2015 is enclosed herewith as Annexure- A.

3. Re- Appointment of Mr. Kiran Seth, Chartered accountant (M. N0.089509) as an Internal Auditor for
conducting Internal Audit of the Company for the financial year 2025-26 as per the provisions of section
138 of the Companies Act, 2013. The details as required under Regulation 30 and other relevant provisions
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13,
2023 are mentioned below as Annexure B.

4. Re-Appointment of M/s R.K. Loomba & Associates, Company Secretaries were appointed as Secretarial
Auditors, with effect from April 1, 2025, for Audit period of 5 (five) consecutive years commencing from
FY 2025-26 till FY 2029- 2030, subject to the approval of the members at the ensuing Annual General
Meeting of the Company. The details as required under Regulation 30 and other relevant provisions of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023,
Master Circular no. SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11,
2024 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024 are
mentioned below as Annexure-C.

5. Re-Appointment of M/s Meenu & Associates (FRN 100729), Cost Accountants of the Company for the
Regd. Office : A-50/1, Wazirpur Industrial Area, Delhi-S52
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financial year 2025-26 as per the provisions of section 148(3) of the Companies Act, 2013. The details as
required under Regulation 30 and other relevant provisions of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are mentioned below as Annexure D.

The meeting of the Board of Directors commenced at 11:00 a.m. and concluded at 01.00 p.m.
The above information is also hosted on website of the company at www.gargltd.com
You are requested to take the above mentioned information on your records.

Thanking you,
Yours faithfully,
For GARG ACRYLICS LIMITED

Priya Digitally signed

by Priya Rani
Date: 2025.05.30

Rani 13:13:47 +05'30'
Priya Rani

Company Secretary

Regd. Office : A-50/1, Wazirpur Industrial Area, Delhi-S52



KAMBOJ MALHOTRA & ASSOCIATES B - XX- 2815, IInd Floor, Gurudev Nagar,

CHARTERED ACCOUNTANTS Pakhowal Road, Ludhiana (PB) - 141001
Mobile No. 98550-37608, 98140-22781

E-Mail: mmassol123@gmail.com

Independent Auditor's Report on the Quarterly and Year to Date Standalone Financial Results of the Company
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors of
Garg Acrylics Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results for the quarter and year ended 31* March 2025
(hereinafter referred to as “the statement”) of Garg Acrylics Limited (hereinafter referred to as the company)
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of the Regulation 33 of Listing Regulations in this
regard: and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting standards and other accounting principles generally accepted in India, of the net
profit and other comprehensive income and other financial information of the Company for the quarter
and year ended March 31, 2025.

Basis for Opinion

We conducted our audit of the statement in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Fthics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note no. 5 of the standalone financial statement regarding correction of tax provision for
the quarter ended December 31, 2024. The effect of correction is current tax provision of Rs. 30.41 Lacs has
been reduced to Rs. 0.00, Deferred Tax Liability of Rs. 66.22 Lacs has been changed to Deferred Tax Asset of Rs.
633.77 Lacs. Consequently the profit after tax is increased by Rs. 730.39 Lacs.

Our opinion on the standalone financial statement is not modified in respect of this matter.
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Management's Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the annual financial statements. The Board of Directors of the
Company are responsible for the preparation and presentation of the statement that gives a true and fair view
of the net profit (loss) and other comprehensive income of the Company and other financial information in
accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosure made by the Board of Directors in terms
of the requirements specified under Regulation 33 of the Listing Regulation.
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e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express
an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit finding, including and significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2025 and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subjected to a limited review by
us, as required under the Listing Regulations. Our opinion on the Statement is not modified in respect of this

matter.

For KAMBOJ MALHOTRA & ASSOCIATES,
Chartered Accountants
(Firm Registration No. 015848N)

(CA. AMARJIT KAMBOJ)
Place: Ludhiana Partner
Date: 30-05-2025 ML.NO. 082152
UDIN: 2.50821S2.8MLXXS 7469
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Garg Acrylics Limited
Regd Office: A-50/1, Wazirpur Industrial Area, Delhi-52

Corporate Identity Number (CIN): L74999DL.1983PLC17001
Website: www.gargltd.com Email: gargacrylics@yahoo.com

Statement of Standalone Audited financial results for the quarter and year ended 31 March, 2025

( ¥ In Lakh except EPS)

Sr. Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
No. March 31, 2025 | December 31, 2024 | March 31, 2024 |March 31,2025| March 31,2024
Audited Unaudited Audited Audited Audited
1 |Revenue from Operations 46580.52 43813.98 45484,74 175360.82 160514.11
2 |Other Income 53.89 51.14 90.33 225.47 227.20
3 |Total income (1+2) 46634 .41 43865.12 45575.07 175595.28 160741.31
4 |Expenses
a) |Cost of materials consumed 30774.25 29460.63 30625.89 123570.73 113388.99
b) |Purchases of slock-in -trade 244.98 96.96 0.00 341.04 490.34
o) Changes in inventories of finished goods, work-in-progress and stock-in-
trade 1305.87 1265.78 2496.65 -1176.14 2921.22
d) |Employee benefits expense 2917.26 3007.93 2795.36 11731.72 10501.78
&) |Finance Cost 1585.28 1288.45 1257.91 5731.08 4784.11
f) |Depreciation and amoriisation expense 924.28 923.85 725.33 3670.62 2080.78
g) |Power & Fuel 3666.44 4087.51 3510.73 15254.22 14255.95
h) |Other expenses 4258.86 3087.96 3886.27 14705.68 13866.51
Total expenses 45877.22 43219.07 45298.15 173829.84 163189.69
5
Profit (Loss) before exceptional items and tax (3-4) 757.18 646.05 276.91 1765.44 (2448.39)
6 |Exceptional itlems 13.72 0.00 56.90 13.72 56.90
7 |Profit {Loss) before tax (5+5) 770.90 646.05 333.81 1779.16 (2391.49)
8 |Tax expense
-Current Tax 0.00 0.00 0.00 0.00 0.00
-Deferred tax Liability(Asset) 278.81 (633.77) 183.02 (354.96) 309.45
-Prior Year Tax Provisions (5.92) 0.00 (8.66) (5.92) (8.01)
9 |Profil (Loss) after tax (7-8) 498.01 1279.82 159.45 2140.04 (2692.93
10 |Other comprehensive income
a) | llems thal will not be reclassified to profit or loss 112.62 7212 69.56 243.87 175.00
(ii) Income tax relating to items that will not be reclassified to profit or loss (28.35) (18.15) (17.50) (61.38) (44.04)
b) |(i) Hems that will be reclasslfied to profit or loss 0.00 0.00 0.00 0.00 0.00
{ii) Income 1ax relating to items  that will be reclassified to profil or loss 0.00 0.00 0.00 0.00 0.00
11 |Total comprehensive income (Loss) for the period (8+10) 582.28 1333.79 211.50 2322.53 (2561.98)
12 |Paid-up equity share capital (face value of Rs. 10/- each) 664.28 664.28 664.28 664.28 664.28
13 |Other equity excluding revaluation reserves =|. - - 47549.18 45226.65
44 |Eaming per share (of Rs.10/- each) (not annualised except for the year
ending)
(a) |Basic 7.50 19.27 2.40 32.22 (40.54
(b) | Diluted 7.50 19.27 2.40 32.22 (40.54)

Place: Ludhiana
Date: 30-05-2025

For/and on behalf of Board of Directors

—

Rajiv Garg
Managing Director
DIN:00444558




Garg Acrylics Limited
Regd Office: A-50/1, Wazirpur Industrial Area, Delhi-52

Corporate Identity Number (CIN): L74999DL1983PLC17001
Website: www.gargltd.com Email: gargacrylics@yahoo.com

Statement of Standalone Audited financial results for the quarter and year ended 31 March, 2025

Notes:

1 The Company is operating in Single Segment Textile Business'.

2 The Financial Resulls has been prepared In accordance with the recognition and measurement principles of applicable Indian Accounting
Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India.

3 The Code on Social Security 2020 (Code) relating to employee benefits during employment and post employment benefits has been notified in the
official Gazelte on 26th Sept, 2020. The draft rules have been released on Nov 13, 2020 and suggestions invited from stakeholders are under
consideration by the Ministry. The impact of change will be assessed and accounted in the period in which the said rules are notified for
implementation.

4 Exceptional Items includes Profit on disposal of Property, plant and equipment ¥ 13.72 lacs.

5 Tax provision for the quarter ended Dec 31, 2024 has been restated to correct the error of omission of set off of brought forward loss of the
previous year. The effect of correction is current tax provision of Rs. 30.41 Lacs has been reduced to Rs. 0.00, Deferred Tax Liability of Rs. 66.22
Lacs has been changed to Deferred Tax Asset of Rs. 633.77 Lacs. Consequently the profit after tax is increased by Rs. 730.39 Lacs.

6 The figures for the quarter ended March 31 are the balancing figures between the audited figures in respect of full year ended March 31 and the
published unaudited figures upto nine months ended December 31.

7 The above Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their respeclive meeting held on
May 30, 2025. The statutory auditors have expressed an unmodified opinion on the aforesaid resulis.

8 |In accordance wilh Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has opted o

publish consolidated financial results. The standalone financial results of the Company is available on the Company's website www.gargltd.com or
on the website of MSE(www.msei.in).

For and/on behalf of Board of Directors

e

Rajiv Garg
Managing Director
DIN:00444558

Place: Ludhiana
Date: 30-05-2025




GARG ACRYLICS LIMITED

Standalone Audited Balance Sheet as at March 31,2025

AS AT AS AT
March 31, 20256 March 31, 2024
S.N Particulars (Audited) (Audited)
{ € In Lakh) ( ¥ In Lakh)
ASSETS
1 Non-Current Assets
a) Property, Plant and Equipment 38962.35 40503.24
b) Capital Work-in-Progress 0.00 233.69
¢) Other Intangible assets 3.06 4.36
d) Financial Assets
-Investments 244.14 170.14
-Other Financial Assets 975.35 51.96
e) Other Non Current Assets 466.54 697.65
Total Non-current assets — aoestas 4166105
2 Current Assets
a) Inventories 36968.09 40100.87
b) Financial Assets
-Investments 89.54 89.54
-Trada receivables 16974.13 19769.64
-Cash and Cash Equivalents 136.84 90.69
-Bank Balance other than above 211.16 559,29
-Other financial assets 42.56 433.07
¢) Other Current Assets 10616.74 7336.68
Total current assets ____ 65039.06 68379.78
TOTAL — 105690.50 110040.83
EQUITY AND LIABILITIES
1 Equity
a) Equity Share Capital 664.28 664.28
k) Other Equity 47549.18 45226.65
Total Equity 48213.46 4589093
2 Liabilities
Non-Current Liabialities
(a) Financial Liabilities
- Borrowings 10098.27 12498.82
(b) Provislons 378.01 441.06
(c) Deferred Tax Liabilities (Net) 109.07 402.66
Total-Non-Current Liabilities 10585.35 13342.54
Current Liabilities
(a) Financial Liabilities
- Borrowings 38625.81 40757.68
- Trade Payables
(a) Total outstanding dues of Micro and Small Enterprises 125.16 1128.36
(b) Total outstanding dues of creditors other than Micro and Small Enterprises 6545.56 7570.39
- Other Financial Liabilities 141.68 110.85
(b) Other Current Liabilities 1283.45 1048.80
(c) Provisions 170.02 191.28
Total-Current Liabilities 46891.69 50807.36
TOTAL 90.50 _110040.83

CHARTERED

Place: Ludhiana
Date: 30-05-2025

ACCOUNTANTS

Forfand gn behalf of Board of Directors

Rajiv Garg
Managing Director
DIN:00444558



Garg Acrylics Limited
Regd Office: A-50/1, Wazirpur Industriai Area, Delhi-52

Corporate Identity Number (CIN): L74999DL1983PLC17001
Website: www.gargitd.com Email: gargacrylics@yahoo.com

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

(  In Lakh)
Particulars For the year ended For the year ended
31st March 2025 31st March 2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 1779.16 -2391.49
Adjustments for :
Depreciation and amortisation 3670.62 2980.78
Interest expense 5361.11 4485.77
Fair Valuation Gain(-)Loss(+) on Investment -4.00 -23.39
Deferrred Revenue on Capital Subsidy -1.78 2.1
Interest income -215.15 -201.52
Profit(-)/Loss(+) on sale of Assets(Net) -13.72 -56.90
Gratuity Provision -84.32 1.52
Gratuity (Other Comprehensive income) 243.87 175.00
Operating Profit before working capital changes 10735.80 4967.68
Adjustments for Changes in Working capital:
Increase(-)/Decrease(+) in Trade and other Receivables -786.32 -1556.74
Increase(-)/Decrease(+) in Inventories 3132.79 -3038.86
Increase(+)/(Decrease)(-) in Trade Payables and other Liabilities -1760.76 4220.40
Cash generated from Operations 11321.50 4592.46
Net income tax paid 5.92 8.01
Net Cash flow from(+)/used in(-) Operating Activities 11327.42 4600.47
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets -1898.05 -13500.11
Proceeds from sale of Fixed Assets 17.03 87.00
Increase(-)/Decrease(+) in Investments -70.00 -75.01
Interest income 215.15 201.52
Net Cash flow from(+)/used in(-) Investing Activities -1735.87 -13286.60
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds(+)/Repayment(-) from Long Term Borrowings (Net) -2400.54 6983.56
Proceeds(+)/Repayment(-) from Short Term Borrowings (Nef) -2131.88 6337.60
Interest Paid -5361.11 -4475.93
Net Cash flow from(+)/used in(-) Financing Activities -9893.53 8845.22
Net Increase in cash and cash equivalents -301.98 158.09
Cash and cash equivalents at the beginning of the year 649.97 490.88
Cash and cash equivalents at the end of the year 347.99 649.97

For and on behalf of Board of Directors

—_—

Rajiv Garg
Managing Director
DIN:00444558

Place: Ludhiana
Date: 30-05-2025




KAMBOJ MALHOTRA & ASSOCIATES B - XX- 2815, IInd Floor, Gurudev Nagar,

CHARTERED ACCOUNTANTS Pakhowal Road, Ludhiana (PB) - 141001
Mobile No. 98550-37608, 98140-22781

E-Mail: mmassol23@gmail.com

Independent Auditor's Report on the Quarterly and Year to date Consolidated Financial Results of the
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors,
Garg Acrylics Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results for the quarter and year ended 31%
March 2025 (hereinafter referred to as the “the statement”) of Garg Acrylics Limited (" Holding Company")
and its subsidiary (the Holding Company and its subsidiary together referred to as "the Group") attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations" ).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of separate financial statements/ financial results/financial information of the
subsidiary, the Statement:

(a) Includes the results of the following entity:

Name of the Entity Relationship

Garg International Subsidiary Partnership Firm

(b) is presented in accordance with the requirements of the Listing Obligations in this regard, as amended:
and

(c) gives a true and fair view in conformity with the applicable Accounting Standards and other accounting
principles generally accepted in India, of the consolidated net profit and other Comprehensive income
and other financial information of the Group for the quarter ended March 31, 2025 and for the year
ended March 31, 2025

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results"
section of our report. We are independent of the Group in accordance with the 'Code of Ethics' issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
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Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

We draw attention to note no. 6 of the standalone financial statement regarding correction of tax provision
for the quarter ended December 31, 2024. The effect of correction is current tax provision of Rs. 30.41 Lacs
has been reduced to Rs. 0.00, Deferred Tax Liability of Rs. 66.22 Lacs has been changed to Deferred Tax
Asset of Rs. 633.77 Lacs. Consequently the profit after tax is increased by Rs. 730.39 Lacs

Our opinion on the consolidated financial statement is not modified in respect of this matter.
Management's Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been
prepared on the basis of the interim financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors/management of entities of the companies/entities included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors/management of entities of
the companies/entities included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors/management of entities either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors/management of entities of the companies/entities included in the Group
are responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

> Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error or design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosure made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulation.

» Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

> Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

» Obtain sufficient appropriate evidence regarding the financial results/financial information of
the entities within the Group which have not been audited. The Management of such concern
remains responsible for ensuring the accuracy and completeness of information submitted.

Materiality is the magnitude of misstatements in the consolidated Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Page -3 - of 4

CHARTERED
ACCOUNTANTS



We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/80/2019 dated July 19,
2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to
the extent applicable.

Other Matter

The consolidated Financial Results inciude the unaudited Financial Results of subsidiary , whose interim
Financial Statements/Financial Results/financial information reflect Group’s share of total assets of X126.40
lacs as at March 31, 2025, Group’s share of total revenue of < 0.01 lacs and X 0.01 lacs and Group’s share of
total net profit of X 0.01 lacs and % 0.01 lacs for the quarter ended 31st March, 2025 and for the year ended
31st March, 2025 respectively, as considered in the consolidated Financial Results. These unaudited interim
Financial Statements/Financial Results/ financial information have been furnished to us by the Board of
Directors and our opinion on the consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiary is based solely on such unaudited interim Financial
Statements/Financial Results/financial information. In our opinion and according to the information and
explanations given to us by the Board of Directors, these interim Financial Statements/Financial Results /
financial information are not material to the Group.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the Financial Results/financial information certified by the Board of Directors.

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us as required under the listing regulations. Our opinion on the Statement
is not modified in respect of this matter.

For KAMBOJ MALHOTRA & ASSOCIATES,
Chartered Accountants
(Firm Registration No. 015848N)

i
(CA. AMARIIT KAMBOY)
dh Partner
Place: Ludhiana M.NO. 082152
Date: 30-05-2025 UDIN: 1. S082152LBMLXRTS526 5
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Garg Acrylics Limited
Regd Office: A-50/1, Wazirpur Industrial Area, Delhi-52

Corporate Identity Number (CIN): L74999DL1983PLC17001
Website: www.garglid.com Email: gargacrylics@yahoo.com

Statement of Audited consclidated financial results for the quarter and year ended 31 March, 2025

( ¥ In Lakh except EPS)

Sr. Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
No. March 31, 2025 | December 31, 2024 | March 31, 2024 | March 31,2025 | March 31,2024
Audited Unudited Audited Audited Audited
1 Revl_a_[lu_e from Operations 46580.52 43813.98 45484.74 1753698.82 160514.11
2 | Other Income 53.89| 51.14 80.41 225.47 227.28
3 |Total income (1+2) 46634.41 43865.12 45575.16 175505.29 160741.38
4 enses
a) |Cost of materals consumed 077425 29460.63 30625.89 123570.73 113388.89
by |Purchases of stock-in -trade 244 98 96.96 0.00 341.94 480.34
o) Changes in Inventories of finished goods, work-in-prograss and stock-in-
trade 1305.87 1265.7 2486.65 -1176.14 2921.22
d) |Employse benefils expensa 2017.26 3007.9 2795.36 11731.72 10501.78
a) |Financa Cost 1585.28 1288 .4¢ 1257.88 5731.08 4784.19
1) |Depreciation and amortisation expense 024.20 923.85 725,33 3670.62 2080.78
{g]_[Power & Fusi 386644 4087.51 3510.73 15254.22 14255.95
i) _|Other expanses 4258.86 3087.96 3886.27 14705.68 13666.51
Total expanses 45877.22 43219.07 45298.22 173829.84 163189.78
5 :
Profh (Loss) befora exceplionsl tems and tax [3-4) 757.20 646.05 276.94 1765.45 (2448.39)
8 |Exceptional items 13.72 0.00 56.90 13.72 56.90
7 |Profil (Loss) before tax (5+6) 770.92 546.05 333.84 177917 (2391.49)
8 |Tax expense
-Current Tax 0.00 0.00 0.00 0,00 0.00
-Deferred ax Liability(Asset) 278.81 (633.77) 183.02 (354.96) 308.45
“Prior Year Tax Provisions 5.92) 0.00 8.66) (5,92 (8.01)
G |Profit (Loss) after tax (7-6) 408,02 1279.82 159.48 2140.04 {2592.53),
10 [ Minority Inferast 0.00 0.00 0.00 0.00 0.00
11 Profit (Loss) for the period after taxes and minotity Interest (3-10) 498.02 1279.82 159.48 2140.04 (2692.93)
12 | Other comprehensive income
a) |(i) ltems that will not be ified to profit or loss 112.62 7212 69.56 243.87 175.00
{il) Incoma tax refating lo items that will not be reclassified to profit or
ipss (28.35) (18.15) (17.50) (61.38) (44.04)
B)_| (1) Iterms that will be reclassified to profit or loss 0.00 0.00 0,00 0.00 0.00
{ii) Income tax relating o ltems that will be reciassified lo profil or loss 0.00 0.00 0.00 0.00 0.00
13 |Total comprehensive income {L.oss) for the period (11+12) 582.29 1333.79 211.54 23225 {2561 9'8_1‘
14 |Paid-up equily share capilal (face value of Rs. 10/ @ach) 664.28 864,28 664.28 B664.2 664.28
15 |Olhsr equity excluding revaluation reserves - - — 475491 45226.65
16 |Eaming per share (of Rs, 10/ each) (not annualised axcept for the year
ending) -
{a) |Basic 7.50 19.27 2.40 3222 (40.54)
(b) [Diluted 7.50 1827 2.40 32.27 (40.54)

HARTERE
COUNTAN
Place: Ludhiana
Date: 30-05-2025

For and on behalf of Board of Directors

Rajiv Garg

Managing Director

DIN:00444558




Garg Acrylics Limited
Regd Office: A-50/1, Wazirpur Industrial Area, Delhi-52

Corporate Identity Number (CIN): L74989DL1983PLC17001
Website: www.gargitd.com Email: gargacrylics@yahoo.com

Statement of Audited consolidated financial results for the quarter and year ended 31 March, 2025

| Notes:

1 The consolidated financial results includes result of subsidiary Garg International.

2 The Company is operating in Single Segment Textile Business'.

3 The Financial Resulls has been prepared in accordance with the recognition and measurement principles of applicable Indian Accounling Standards
('Ind AS") as prescribed under Section 123 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India.

4 The Code on Social Security 2020 (Code) relating to employee benefits during employment and post employment benefits has been notified in the
official Gazette on 29th Sept, 2020. The draft rules have been released on Nov 13, 2020 and suggestions invited from stakeholders are under
consideration by the Ministry. The impact of change will be assessed and accounted In the period in which the said rules are notified for|
implementation.

5 Exceptional ltems includes Profit on disposal of Property, plant and equipment % 13.72 lacs.

& Tax provision for the quarter ended Dec 31, 2024 has been restated to correct the error of omission of set off of brought forward loss of the previous
year. The effect of correction is current tax provision of Rs. 30.41 Lacs has been reduced to Rs. 0.00, Deferred Tax Liability of Rs, 66.22 Lacs has
been changed to Deferred Tax Asset of Rs. 633.77 Lacs. Consequently the profit after tax is increased by Rs. 730.39 Lacs.

7 The figures for the quarter ended March 31 are the balancing figures between the audited figures in respect of full year ended March 31 and the
published unaudited figures upto nine months ended December 31,

8 The above Financial Resulls were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on May
30, 2025, The statutory auditors have expressed an unmodified opinion on the aforesaid resulls.

8 In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has opted to publish

consolidated financial results. The standalone financial results of the Company is available on the Company's website www,gargltd.com or on the
website of MSE(www.msel.in).

For and on behalf of Board of Directors

——
Rajiv Garg
Managing Director
DIN:00444558

Place: Ludhiana
Date: 30-05-2025




GARG ACRYLICS LIMITED

Consolidated Audited Balance Sheet as at March 31,2025

AS AT AS AT
. March 31, 2026 March 31, 2024
S.N Particulars (Audited) (Audited)
( # In Lakh) ( ¥ In Lakh)
ASSETS
1 Non-Current Assets
a) Property, Plant and Equipment 38962.35 40503.24
b) Capital Work-in-Progress 0.00 233.69
¢) Other Intangible assets 3.06 4,36
d) Financial Assets
Investments 24414 170.14
-Other Financial Assets 975.35 51.96
e) Other Non Current Assets 466.54 697.65
Total Non-current assets 40651.44 41661.04
2 Current Assets
a) Inventories 36968.09 40100.87
b) Financial Assets
-Trade receivables 17099.82 19895.33
-Cash and Cash Eguivalents 137.54 91.38
-Bank Balance other than above 211.16 559.29
-Other financial assets 42.56 433.07
¢) Other Current Assets 10580.19 7300.14
Total current assets 65039.36 68380.08
TOTAL 105690.80 110041.12
EQUITY AND LIABILITIES
1 Equity
a) Equity Share Capital 664.28 664.28
b) Other Equity 47549.18 45226.65
c) Non-controlling interests 0.30 0.30
Total Equity 48213.76 45891.22
2 Liabilities
Non-Current Liabialities
(a) Financial Liabilities
- Borrowings 10098.27 12498.82
(b) Provisions 378.01 441.06
(c) Deferred Tax Liabilities (Net) 109.07 402.66
Total-Non-Current Liabilities 10585.35 13342.54
Current Liabilities
(a) Financial Liabilities
- Borrowings 38625.81 40757.68
- Trade Payables
(a) Total outstanding dues of Micro and Small Enterprises 125.16 1128.36
(b) Total outstanding dues of creditors other than Micro and Small Enterprises 6545.56 7570.39
- Other Financial Liabilities 141.68 110.85
(b) Other Current Liabilities 1283.45 1048.80
(c) Provisions 170.02 191.28
Total-Current Liabilities 46891.68 50807.36
TOTAL 105690.80 110041.12
Far and on behalf of Board of Directors
o o
CHARTERED Rajiv Garg
Place: Ludhiana ACCOUNTANTS Managing Director
DIN: 00444558

Date: 30-05-2025




Garg Acrylics Limited
Regd Office: A-50/1, Wazirpur Industrial Area, Delhi-52

Corporate Identity Number (CIN): L74999DL1983PLC17001
Website: www.gargltd.com Email: gargacrylics@yahoo.com

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

( € In Lakh)
Particulars For the year ended For the year ended
31st March 2025 31st March 2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 1779.16 -2391.49
Adjustments for :
Depreciation and amortisation 3670.62 2980.78
Interest expense 5361.10 4485.85
Fair Valuation Gain(-)Loss(+) on Investment -4.00 -23.39
Deferrred Revenue on Capital Subsidy -1.78 -2.11
Interest income -215.15 -201.52
Profit(-)/Loss(+) on sale of Assets(Net) -13.72 -56.90
Gratuity Provision -84.32 1.52
Gratuity-Other Comprehensive income 243.87 175.00
Operating Profit before working capital changes 10735.79 4967.74
Adjustments for Changes in Working capital:
Increase(-)/Decrease(+) in Trade and other Receivables -786.32 -1556.74
Increase(-)/Decrease(+) in Inventories 3132.79 -3038.86
Increase(+)/(Decrease)(-) in Trade Payables and other Liabilities -1760.76 4220.45
Cash generated from Operations 11321.50 4592.59
Net income tax paid 5.92 8.01
Net Cash flow from(+)/used in(-) Operating Activities 11327.43 4600.60
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets -1898.05 -13500.11
Proceeds from sale of Fixed Assets 17.03 87.00
Increase(-)/Decrease(+) in Invesiments -70.00 -75.00
Interest income 215.15 201.52
Net Cash flow from(+)/used in(-) Investing Activities -1735.87 -13286.59
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds(+)/Repayment(-) from Long Term Borrowings (Net) -2400.54 6983.56
Proceeds(+)/Repayment(-) from Short Term Borrowings (Net) -2131.88 6337.60
Interest Paid -5361.11 -4476.01
Net Cash flow from(+)/used in(-) Financing Activities -9893.51 8845.15
Net Increase in cash and cash equivalents -301.96 159,16
Cash and cash equivalents at the beginning of the year 650.67 491.51
Cash and cash equivalents at the end of the year 348.71 650.67

Fdr and on behalf of Board of Directors

.—ﬁ
Place: Ludhiana CHARTERE Rajiv Garg
Date: 30-05-2025 ACCOUNTAN Managing Director

DIN:00444558
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Annexure- A
GAL/2025-26

Date: 30" May, 2025
The Head- Listing & Compliance,
Metropolitan Stock Exchange of India Limited,

Building A, Unit 205A, 2nd Floor, Piramal Agastya Corporate Park,
L.B.S Road, Kurla West, Mumbai - 400070

Sub: - Declaration with respect to audit report with unmodified opinion for the Financial Year cnded
31.03.2025

Dear Sir,

Pursuant to provisions of Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, we hereby declare that Auditor’s
Report on Standalone and Consolidated Financial Results of the Company for the quarter and year ended
31.03.2025, issued by the Statutory Auditor of Company, is with unmodified opinion.

You are requested to take the above mentioned information on your records.

Thanking You,
Yours Faithfully,
For GARG ACRYLICS LIMITED

[)-

Rajiv Garg, Din No. 00444558
(Managing Director)

Repd. Office : A-50/1, Wazirpur Industrinl Aren, Delhi-52
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Annexure- B

Disclosures required pursuant to Regulation 30 read with Para A of Part A of Schedule III of SEBI Listing
Regulations and SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023

Brief Profile of Mr. Kiran Seth appointed as the Internal Auditor of the Company

Name Mr. Kiran Seth
Membership No. 089509
Reason for Change The tenure of Mr. Kiran Seth Chartered

Accountant, the existing Internal Auditor of the
Company ended on March 31, 2025.

Therefore, to comply with the provisions of the
Companies Act 2013 and SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015, the Board has re-appointed in
its meeting held on 30.05.2025 Mr. Kiran Seth
Chartered Accountant ((M. No.089509) as Internal
Auditor of the Company, for a period of 1 (One)
year with effect from April 1, 2025 till March 31,
2026.

Brief profile (in case of appointment) Mr. Kiran Seth Chartered Accountant is in

practice since last 12 years. He is Having an
experience of 30 years in the professional services
rendered by Chartered  Accountant. He has
enriched experience in the field of Internal Audit,

financial advisory, risk advisory.

Date of Appointment 30" May, 2025

Disclosure of relationships with Directors No relationship with the directors of the company

Regd. Office : A-50/1, Wazirpur Industrial Area, Delhi-S52
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Annexure- C

Disclosures required pursuant to Regulation 30 read with Para A of Part A of Schedule III of SEBI Listing

Regulations and SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023

Brief Profile of M/s. R.K. Loomba & Associates appointed as the Secretarial Auditor of the Company

Name

Rajesh Kumar Loomba

Name of the Firm

R.K. Loomba & Associates

CP No.

4029

Reason for Change

The tenure of M/s. R.K. Loomba & Associates,
Company Secretaries the existing Secretarial Auditor of
the Company ended on March 31, 2025.

M/s. R.K. Loomba & Associates, Company Secretaries
were appointed as Secretarial Auditors of the Company
with effect from April 1, 2025, for Audit period of 5
(five) consecutive years commencing from FY 2025-26
till FY 2029-2030, subject to approval of the Members
of the Company at the ensuing Annual General Meeting
(AGM).

Brief profile (in case of appointment)

M/s, R.K. Loomba & Associates, Company Secretaries
is a peer reviewed firm, in existence in the field of
corporate law from the past 25 years. The founder &
head of the firm Mr. R.K. Loomba have had experience
of Corporate & Securities Law of 35 years to his credit.
Membership No. 3359 COP No. 4029 Peer review
certificate no. 2502/2022

Peer Reviewed

Yes, 2502/2022 valid till 2027

Date of Appointment

30" May, 2025

Disclosure of relationships with Directors

No relationship with the directors of the company

Regd. Office : A-50/1, Wazirpur Industrial Area, Delhi-S52
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Annexure- D

Disclosures required pursuant to Regulation 30 read with Para A of Part A of Schedule III of SEBI Listing
Regulations and SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023

Brief Profile of M/s Meenu & Associates appointed as the Cost Auditor

Name Meenu Verma

Name of the Firm M/s Meenu & Associates

Firm Registration No. 100729

Reason for Change The tenure of M/s Meenu & Associates, Cost

Accountants (FRN : 100729) the existing Cost Auditor
of the Company ended on March 31, 2025.

Therefore, to comply with the provisions of the
Companies Act 2013 and SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Board
has re-appointed in its meeting held on 30.05.2024 M/s
Meenu & Associates, Cost Accountants as Cost Auditor
of the Company, for a period of 1 (One) year with effect
from April 1, 2025 till March 31, 2026.

Brief profile (in case of appointment) M/s Meenu & Associates

Partner: Mrs.Meenu Verma

M/s Meenu & Associates, Cost Accountants is a firm of
Practising Cost accountants offering a wide spectrum of
Services to its esteemed clientele. The firm has handled
various assignments in Costing such as Cost audit,
Certifications, Cost consultancy, Costing based
turnaround strategies, etc. across diverse industry and
client base.

Date of Appointment 30" May, 2025

Tenure of Appointment M/s M/s Meenu & Associates, Cost Accountant is

appointed as Cost Auditor of the Company for the
financial year 2025-26.

Disclosure of relationships with Directors No relationship with the directors of the company

Regd. Office : A-50/1, Wazirpur Industrial Area, Delhi-S52
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