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VISIT US  : www.garglid.com

CIN

: MKTG.: 2511713, 2511813
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The Head- Listing & Compliance,

Metropolitan Stock Exchange of India Limited,
Vibgyor Towers, 4th floor, Plot No C 62, G - Block,
Opp. Trident Hotel, Bandra Kurla Complex, Bandra (E),
Mumbai — 400098, India.

Sub: Un-Audited Financial Results for the quarter ended 30" September, 2023 and Outcome of Board
Meeting held on 10" November, 2023.

Dear Sir,

Pursuant to Regulation 30 of Part A of Schedule Ill and Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended from time to time, this is to inform you that
the Board of Directors of the Company in their Meeting held on today i.e. Friday, November 10, 2023,
have inter-alia, Considered and approved the Un- Audited Financial Results (both Standalone and
Consolidated) of the Company for the quarter/ half year ended 30" September, 2023.

Pursuant to Regulation 33, 32 and 23(9) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we enclose herewith the following:

1. Considered and approved the Un-Audited Financial Results (both Standalone and Consolidated) of
the Company for the quarter ended 30 September, 2023.

2. Disclosure on Related Party Transactions for half year ended 31 March, 2023 pursuant to
Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

3. Declaration under Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015

Copy of said results along with the Report on Limited Review of the Statement of Unaudited Financial

Results (both Standalone and Consolidated) of the Company for the quarter ended 30" September,

2023 conducted by the Statutory Auditor of the Company is enclosed herewith.

The meeting of the Board of Directors commenced at 11:30 a.m. and concluded at 02.00 p.m.
The above information is also hosted on website of the company at www.gargltd.com. You are
requested to take the above mentioned information on your records.

Thanking you,

Yours faithfully,

For GARG ACRYLICS LIMITED
Priya
Rani

Priya Rani

Company Secretary

Regd. Office : A-50/1, Wazirpur Industrial Area, Delhi-52

THREE STAR EXPORT HOUSE



KAMBOJ MALHOTRA & ASSOCIATES B-XX-2815. IInd Floor, Gurdev Nagar,
CHARTERED ACCOUNTANTS Pakhowal Road, Ludhiana (PB)- 141001

(Formerly known as Malhotra Manik & Associates) Mobile No. 98550-37608, 98140-22781
E-Mail:mmasso123@gmail.com

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Garg Acrylics Limited

We have reviewed the accompanying statement of standalone unaudited financial results of Garg Acrylics
Limited (the "Company") for the quarter and half year ended on Sept. 30, 2023 ("Statement"), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations™). This
statement which is the responsibility of the Company's Management and approved by the Company’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 "Interim Financial Reporting" ('Ind AS 34"), Prescribed under section 133 of
the Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditors of the Entity", issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not €Xpress an
audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable Indian
Accounting Standards, recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of regulation 52 of SEBI ( Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed or that it contains any material
misstatement.
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Emphasis of Matter

» Note 5 to the standalone financial results which states that Provision for gratuity liability to
employees has been made on estimated basis. The short/excess if any on the basis of
actuarial valuation as per Indian accounting Standard IND AS-19 Employee benefits would
be made in the audited accounts for the year ended 31-03-2024. Accordingly, we are unable
to comment on the impact of the same on results for the quarter and half year ended on Sept.
30, 2023.

Our conclusion is not modified in respect of the above matters.

For KAMBOJ MALHOTRA & ASSOCIATES,
CHARTERED ACCOUNTANTS
(Firm Regn. No. 015848N)

PARTNER
Place: Ludhiana Membership No. 082152 '
Dated: 10-11-2023 UDIN : 308215281z H CF 305
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Garg Acrylics Limited

Regd. Office: A-50/1, Wazirpur Industrial Area, Delhi-52.
Corporate ldentity Number (CIN): L74999DL1983PLC17001
Website: www.gargltd.com Email: gargacrylics@yahoo.com

Statement of Standalone Unaudited financial results for the quarter ended 30 Sept, 2023

(Rs, In Lacs)

DIN:00217156

Quarter Endaed Six months Ended Yoar ended
Sr.No.|Particulars 30-09-2023 30-06-2023 30-08-2022 30.08-2023 30-09-2022 31-03-2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Ravenus from Operations 41611.97 36616.15 34906.13 78728.13 82350.38 160177.45
2 {Other Operaling Incoms 54.87 50.87 32.43 108.55 67,12 18766
3 [Total incoma from Operations{1+2) 419656.54 35857,13 34938.57 78833.67 82417.50 160375.11
4 |Expenses
a) |Costol consumad 28029.21 28153,05 20400.65 56182.26 62203.14 118307.60
b) [Purchases of stock-in -lrade 480.34 0,00 25.78 490.34 2579 25.79
¢} |Changes in inventories of finished goods, work-in-progress and slock-in-trade 264265 (390.20) (517637 226245 (10511.36) (5056.04
d) |Employes banefits expense 2575.37 2704.00 2625.95 5279.37 5317.61 10786.49
e} |Finance Cost 1256.78 1165.14 555,12 2421,92 1772.68 3516.55
_|Pepreciation and amorijsation expensa 718.45 708.70 888.82 1424.14 175991 3524.00
g {Power & Fuel 3738.94 3361.88 2964.80 7100.82 6166.47 12273.59
h) [Oiher expensas 3124.61 3436.68 4104.66 6561.30 0254.28 16989.85
Tolal expenses 42573.34 3913027 35487.43 81712,62 75897.70 157365.83
5 o
Profit hefore exceplional itams and tax (3-4) {606.80) (2272.14) {548.86) (2878.94) 642981 3000,28
6  jExceplional ilems {129.18)
T Profit befora 1ax (5-6) (808,80) (2272.14) (648.86) {2878.84) £429.81 2880.10
8§ |Tax expense
-Current Tax 0.00 0.00 {23.51) 0.00 1681.35 757.59
-Beferred Tax AsseliLiability) (14.02) (7.93) 130,04 (21.95) 126,45 106.34
9 |Profit after 1ax {7-8) (620.82) (2280.07) (395.31) {2200.89) 4874.86 2228.85
10 [Other comprehansive ncoms
a} | (i} Items that wil! not be raclassified to profit or loss 35.15 35.15 {0.76) 70.30 (1.52) 140.59
{i) Income 1ax related to ilems_that will nol be reclassified lo profit or lass {8.85} {8.85) 0.19 (17.69 0.38 (35,38
it) |{i) ltems that will be reclassified to profit of loss 0.00 0.00 0.00 0.00 0.00 0.00
{ii) Income tax related o itamg_hat will be reclassified to profit or loss 0.00 .00 0.00 0.0% 0.00 0.00
11_ | Tolal comprehensive income for the period (9+10) {594.52) {2253.77) {395.88) (2848.29) 4873.73 2334.06
12 |Paid-up equity share capilal (face falus of Rs, 10/- sach) 664,28 664.28 664.28 664.28 664.28 864,28
13 |Other equity excluding revaluatian reserves as per balance shesl of previous
accounling year. - — - 47788.61
14 Eﬁﬁng per share (of RS, 107- each) (not ise0)
{a} |Basic 18.35) (34.32) {5.95) (43.67) 73.39 33.55
{b) |Diluted {9.35) (34.32) {5.95) (43.67) 73.38 33.55
For on behalf of Board of Directors
Place: Ludhfana San]lv Ga|
Date: 10-11.2023 Managing ctor

CHARTERE

ACCOUNTAN
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The Company is operating in single segment textile business.

2 The financial results have been prepared in accordance with the Indian Accounting Standards ("Ind AS"} as prescribed under section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and SEBI's circular no. CIR/CFDIFACI62/2016 dated July 5,2016,

3 Figures for the previous periods are re-classified / re-grouped, wherever necessary, to carrespond with the current period's classification / disclosure,

4 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 10th
November, 2023. The statutory auditors have expressed an unmodified opinicn on the above results.

5 Provision for gratuity liabitity to employees has beent made on estimated basis. The shorexcess if any on the basis of actuarial valuation as per Indian
accounting standard IND AS-19 Employee benefits would be made in the audited accounts for the year ended 31-03-2024,

6 In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulatens, 2015, tive company has opted to publish

consolidated financial resuits. The standalone financial resulis of the Company is avaitable on the Company's website www.gargitd.com or on the
website of MSE{www.msei.in).

For n'- on behalf of Board of Directors

ciA 5 e R

Place: Ludhiana Sanjiv Gar, J

Date: 10-11-2023 Managing@irector
DIN:00217156
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GARG ACRYLICS LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER., 2023
For the period ended For the period ended

Sept 30, 2023 Sept 30, 2022
{(Unaudited) {Unaudited)
(Rs. In Lacs) (Rs. In Lacs)
A. CASH FLOW FROM CPERATING ACTIVITIES
Net Profit before Excepticnal items and tax -2878.94 6429.80
Adjustments for :
Depreciation and amortisation 1424.14 1759.11
Interest expense 2263.14 1697.31
Fair Valuation (Gain)Loss on Investment -12.58 -1.16
Deferrred Revenue on Capital Subsidy -1.06 -1.086
Deferred Revenue on [nterest Free Loans 0.00 0.00
Interest income -91.91 -62.33
(Profity/Loss on sale of Assets{Net) 0.00 7.91
Gratuity Provision 18.65 79.94
Gratuity (Other Comprehensive income) 70.30 -1.52
Operating Profit before working capital changes 791.75 9908.01
Adjustments for Changes in Working capital:
(Increase)/Decrease in Trade and other Receivables -3886.03 6288.75
{Increase)/Decrease in Inventories 10486.36 15355.55
increase/(Decrease) in Trade Payables and other Liabllities -746.43 -5284.12
Cash generated from Operations 6645.64 26268.19
Net income tax paid . -0.20 -1681.39
Net cash flow from/ (used in) operating activities 6645.45 24586.80
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets -8677.49 -1756.51
Proceeds from sale of Fixed Assets 0.00 52.53
(Increase)/Decrease in Investments -30.00 32
Interest income 91.91 62,33
Net Cash used in investing activities -8615.57 -1638.44
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/ (Repayment) from Long Term Borrowings (Net) 6086.56 -2793.61
Redemption of Preference Shares 0.60 -1397.06
Proceeds! (Repayment) from Short Term Borrowings (Net) -2297.63 -17077.49
Interest Paid -2260,07 -1657.33
Net Cash flow from/used in} Financing Activities 1528.85 -22925.43
Net Increase in cash and cash equivalents -441.29 2293
Cash and cash equivalents at the beginning of the period 4950.88 482,57
Cash and cash equivalents at the end of the period 49.60 505.51

¢ on behalf of Board of Directors

Place: Ludhiana Sanjiv G4
Date: 10-11-2023 Managing Director
DIN: 00217156

CHARTERED

ACCOUNTANTS




GARG ACRYLICS LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES

AS AT AS AT
. Sept 30, 2023 Mar 31, 2023
Particulars {Unaudited) (Audited)
{Rs. In Lacs) (Rs. In Lacs)
ASSETS
1 Non-Current Assets
a) Properly, Plant and Equipment 26097.12 26598.62
b) Capital Work-in-Progress 11404.01 3248.56
¢) Other Intangible assels 4.27 4.88
d) Financial Assets
-lavestments 114.33 71.75
-Other Financial Assets 503.25 97.19
e} Other Non Current Assets 1743.02 1343.16
39866.00 31764.16
2 Current Assets
a) Inventories 26575.65 37062.01
b} Financial Assets
-lnvestments 89,52 89.52
-Trade receivables 19193.60 17651.29
-Cash and Cash Equivalents 35.13 46.17
-Bank Balance other than above 14.46 444,72
-Other Financial Assets 144129 1426.39
c} Other Current Assets 7737.13 6214.22
* 55086.79 62934.32
TOTAL 94952.79 94698.48
EQUITY AND LIABILITIES
1 Shareholders® Funds
a) Equity Capital 664.28 6564.28
b) Other Equity 4494(,33 47788.61
45604.61 48452.89
2 Non-Current Liabialities
(a) Financial Liabilities
- Borrowings 11595.04 5505.41
(b} Provisions 429.53 425.15
(¢) Peferred Tax Liabilitles (Net) 88.60 49,16
(d) Other Non Current Liabilities 0.72 1.78
Total-Non-Current Llabllities 12113.89 5981.50
3 Current Liabilities
(a) Financial Liabilities
- Borrowings 32122.46 34420.09
- Trade Payables 3274.11 4176.01
- Other Financial Liabilities 0.00 16.09
(b} Cther Current Liabilities 1623.18 1410.75
{c) Provisions 212,13 205.66
{c} Cuirent Tax Provisions (net) 2.42 35.48
Total-Current Liabilities 3723429 40264.08
TOTAL 94952.79 24698.48

For and on jehalf of Board of Directors

Sanjiv Ga
Place: Ludhiana Managing Direch
Date: 10-11-2023 DiN:00217156

CHARTERE
ACCOUNTAN




KAMBOJ MALHOTRA & ASSOCIATES B-XX-2815. IInd Floor, Gurdev Nagar,
CHARTERED ACCOUNTANTS Pakhowal Road, Ludhiana (PB)- 141001
(Formerly known as Malhotra Manik & Associates) Mobile No. 98550-37608, 98140-22781

E-Mail:mmasso123@gmail.com

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors,
Garg Acrylics Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Garg Acrylics
Limited (" Holding Company") and its subsidiary (the Holding Company and its subsidiary together referred
to as "the Group”) for the quarter and haif year ended on Sept. 30, 2023 ("Statement"), attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"}, This
Statement, which is the responsibility of the Holding Company's Management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” (“IND AS 34”) prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Qur responsibility is to express a conclusion on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of india. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

3. The Statement includes the results of the following entity:

Name of the Entity Relationship

Garg International Subsidiary Partnership Firm
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4. Based on our review conducted and procedures performed as stated in paragraph 2 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, ncthing has come to
our attention that causes us to believe that the accompanying statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards {'Ind AS")
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. Emphasis of Matter

» Note 6 to the consolidated financial results states that Provision for gratuity liability to employees
has been made on estimated basis. The short/excess if any on the basis of actuarial valuation as per
Indian accounting Standard IND AS-19 Employee benefits would be made in the audited accounts
for the year ended 31-03-2024. Accordingly, we are unable to comment on the impact of the same
on results for the quarter and half year ended on Sept. 30, 2023.

Our conclusion is not modified in respect of the above matters.

6. We did not review the interim financial results of one subsidiary included in the consolidated financial
results, whose interim financial results reflect total assets of Rs. 290.48 Lacs as at 30-09-2023 and total
revenue of Rs. Nil, total net profit after tax of Rs. 0.00 Lacs and total comprehensive income of Rs. 0.00 Lacs
for the quarter and half year ended on 30-09-2023 as considered in the consolidated unaudited financial
results. The independent auditor’s report on interim financial results of the subsidiary has been furnished to
us by the management and our conclusion on the statement in so far as it relates to the amounts and
disclosures in respect of this subsidiary is based solely on report of such auditor and procedures performed
by us as stated in paragraph 2 above. Our conclusion on the statement in respect of the matters stated in
this paragraph is not modified with respect to our reliance on the work done and report of the other
auditor.

For KAMBOJ MALHOTRA & ASSOCIATES,
CHARTERED ACCOUNTANTS
{Eirm Regn. No. 015848N)

CA AMARJIT KAMBOJ
PARTNER
Place: Ludhiana Membership No. 082152
Dated: 10-11-2023 UDIN : 2.20%2.152 80 ZRCobh6UsS
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Garg

Acrylics Limited

Regd. Office: A-50/1, Wazirpur Industrial Area, Delhi-52.
Corporate ldentity Number (CIN): LT4988DL1983PLC17001
Website: www.gargltd.com Email: gargacrylics@yahoo.com

Statement of Consolidated Unaudited financial results for the quarter ended 30 Sept, 2023

{Rs. In Lacs)

I_ Quarter £nded Six months Ended Year ended
Sr.No.fParticulars 30-08-2023 30-66-2023 30-08-2022 30-09-2023 30-09-2022 31-03-2023
Unaudited Unaudited UnaudIted Unaudited Unaudited Audited
1 |Revanue from Operations 41911.57 36816.15 348306.13 7872813 82350.38 160177.45
2 _|Other Opearating Inceme 54,57 50.97 32.43 105.54 67.12 197,67
3 Tctiiil income from Qperations(1+2} 41866.54 36867.13 24838.57 78833.67 82417.50 160375.12
4 |Expenses
2} |Costof fall d 28029.21 28153,05 29400.65 £6182.26 62203.14 119307.60
b) |Purchases of stock-in -irade 450,34 0.00 25.78 490.34 2579 2579
¢) [Changes in invenlaries of finished goods, work-in-progress and stock-in-trade 264265 |- {390.20) (5176.37) 2052 45 (10511.36) {9058.04)
d} |Employee benefits expense 2575.37 2704.00 2625.95 5276.37 5317.61 10786.49
¢} [Finance Cost 1256.78 1165.14 655.12 2421.92 1772.68 3516.56
f} _{Deprecialion and amariisation expense 715.45 70B.70 B86.82 1424.14 1759.11 3524.01
g) [Power & Fuel 3738.94 3361.88 2864.80 7100.82 §166.47 12273.59
h) [Other expensaes 3124.61 3436.69 4104.66 6561.30 9254.28 16989.85
Tolal expenses 42673.38 39139.27 35487.43 81712.62 7594770 157365.84
5 o
Profit before exceplional items and tax (3-4) (606.80) (2272.14) (548.98) (2878.95) 6420.60 3008.28
5 |Excephional ilems (129.18)
?  [Profil before 1ax (5-6) {606.80) {2272.14) {548.86) {2878.95 6428.80 28B0.10
8 |Tax expense
-Current Tax 0.00 0.00 (23.51) .00 1661.39 757,58
-Deferred Tax Asset(Liability) (14.02) (7.93} 130.04 (21.95) 126.45 106.34
©  |Profit after tax (7-8) (620.82) (2280.07} (395.31) {2900.88) 4874.85 2228.85
10 |Minority Interes! 0.00 2.00 0.00 0.00 0,00 0.00
11 _ |Profit for the pericd after {axes and minority inlerest (9-10) {620.82) {2280.07) {395.31) {2900.83) 4874.86 222885
10 |Cther comprehensive income:
8) | (i) Herns that will riot be reclassified to prafit or loss 35.15 35,15 (0.76) 70.30 {1.52) 140.58
(i) Income fax refated lo items _that will not be reclassified to profit or loss (8.85) (8.85) 0.19 (17.69) 0.38 {35.38)
b) |} ltems that will be reclassified to profit or joss 0.00 0.00 0.00 0.00 0.00 0,00
{ii) Income tax relaled to flsms thal wil be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 Q.00
11 [Total comprehensive income for the period {5+10) {694.52) {2253.77) {385,88) {2848.29} 4B73.72 2334.05
12 |Paid-up equily share capital (face falue of Rs. 10/~ each) 664.28 664.28 664.28 564.28 864,28 564.28
13 |Other equily excluding revaluation reserves as per balance sheet of previous
accounting year. - — 47788.61
14 {Eaming per share {of Rs,10/- each) (nol anaualised)
(a) [Basic {.35) {34.33) {5.55) {43.67) 73.39 35.85
{b) [Diluted (2.35) {34.33) {5.95) {43.57) 73.39 33.85
Fogghd on behalf of Board of Directors
Place: Ludhiana Sanjlv G
Date: 10-11-2023 Managin
DIN:00217156
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The above consolidated financial results includes result of subsidiary Garg International.

2 The Company is operating in single segment textile business.

3 The financial results have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and SEBI's circular no. CIR/CFD/FAC/62/2016 dated July 5,2016.

4 Figures for the previous periods are re-classified / re-grouped, wherever necessary, to correspond with the current period's classification / disclosure,

5 The above consolidated financial results were reviewed by the Audit Commitiee and approved by the Board of Directors at their respective meeting held
on 10th November, 2023. The statutory auditars have expressed an unmodified opinion on the above results.

6 Pravision for gratuity liability to employees has been made on estimated basis. The short/excess if any on the basis of actuarial valuation as per Indian
accounting standard IND AS-19 Employee benefits would be made in the audited accounts for the year ended 31-03-2024,

7 In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulatons, 2015, the company has opfed to publish

consolidated financial results. The standalone financial results of the Company is available on the Company's website www.gargitd.com or an the
website of MSE(www.msei.in).

Place: Ludhiana
Date: 10-11-2023

DIN:0G217156
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GARG ACRYLICS LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023

For the period ended For the period ended

Sept 30, 2023 Sept 30, 2022
(Unaudited) (Unaudited)
(Rs. In Lacs) (Rs. In Lacs)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Exceptional items and tax -2878.94 6429.80
Adjustments for :
Depreciation and amortisation 142414 1759.11
Interest expense 2263.14 1697.31
Fair Valuation (Gain)Loss on Investment -12.58 -1.16
Deferrred Revenue on Capital Subsidy ~1.06 -1.06
Deferred Revenue on interest Free Loans 0.00 0.00
Interest income -91.91 -62.33
(Profit)/Loss on sale of Assets(Net) 0.00 7.91
Gratuity Provision 18.65 79.94
Gratuity {Other Comprehensive income) 70.30 -1.52
Operating Profit before working capital changes 791.75 9808.01
Adjustments for Changes in Working capital:
{Increase)/Decrease in Trade and other Receivables ~4150.18 6081.98
(Increase)/Decrease in Inventories 10486.36 15355.55
Increase/(Decrease) in Trade Payables and other Liabilities -482,28 -5074.04
Cash generated from QOperations 6645.65 26271.50
Net income tax paid -0.20 -1681.39
Net cash flow from/ (used in) operating activities 6645.45 24590.11
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assels -8677.49 ’ -1756.51
Proceeds from sale of Fixed Assets 0.00 §2.53
(Increase)/Decrease in Investments -30.00 0.00
Interest income 91.91 62.33
Net Cash used in investing activities ~8615.57 -1641.65
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/ (Repayment) from Long Term Baorrowings (Net) 6086.56 -2793.78
Redemption of Preference Shares 0.00 -1397.00
Proceeds/ (Repayment) from Short Term Borrowings (Net) -2297.63 -17077.49
Interest Paid -2260.07 -1657.33
Net Cash flow from/(used in) Financing Activities 1528.85 «22925.60
Net Increase in cash and cash equivalents -441.29 22.85
Cash and cash equivalents at the beginning of the period 491.51 483.26
Cash and cash equivalents at the end of the period 50.23 506,12

For apd on behalf of Board of Directors

Place: Ludhiana
Date: 10-11-2023

Managing Director
DIN:00217156




GARG ACRYLICS LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

‘ AS AT AS AT
) Sept 30, 2023 Mar 31, 2023
Particulars {Unaudited) (Audited)
(Rs. In Lacs) (Rs. In Lacs}
ASSETS
1 Non-Current Assets
) Property, Plant and Equipment 26097.12 26998.63
b} Capital Work-in-Progress i 11404.01 3248.56
c) Other intangible assets 4.27 4.88
d) Financial Assets
-Investments 114,33 71.75
-Other Financial Assets 503.25 97.15
) Qther Non Current Assets 1743.02 1343.16
39866.00 31764.17

2 Current Assets

) Inventaries 26575.65 37062.01
b) Financial Assets

-Trade receivables 19319.29 17776.93
-Cash and Cash Equivalents 35,56 46,79
-Bank Balance other than above 14.66 444,72
~Other Financial Assets 1441.28 1426.39
) Other Current Assets 7737.13 6214,22
55123.59 62971.11
TOTAL 94989.59 94735.28

EQUITY AND LIABILITIES
1 Shareholders* Funds

a) Equity Capial 664.28 664.28

b} Other Equily 44340.33 47788.61

€) Non Controlliing interest 0.30 0.30
45604.91 48453.19

2 Non-Current Liabialities
(a8) Financial Liabilities

- Borrowings 11595.04 5505.41
{b) Provisions 429,53 425.15
{c) Deferred Tax Liabilties {Net) 88.60 49,16
(d) Other Non Current Liabilities 0.72 1.78
Total-Non-Current Liabilities 12113.89 5931.50

3 Current Liabilities
(a) Financial Liabilities

- Borrowings 32122.46 34420.08

- Trade Payables 3274,11 4276.67

- Cither Firancial Liabilifies 0.00 16.09
(b} Other Current Liabilities . 1659.68 1346.60
(c) Provisions 212.13 205.66
{d) Current Tax Provisions {net) 2.42 35.48
Total-Current Liabitities 37270.79 40300.59
TOTAL 94989.59 94735.28

Place: Ludhiana
Date: 10-11-2023

Managing Difector
DiN:00217156




b) Description of the nature of transactions with the related parties :-

Subsidiaries

Key Management
Personnel (KMP)

Relative of Key
Management

Enterprises over
which KMP is able to

Particulars Personnel (KMP) exercise significant
influence
Sept-23 Mar-23 Sept-23 Mar-23 Sept-23 Mar-23 Sept-23 Mar-23
(6 Months) | (12 Months) | (6 Months) | (12 Months) | (6 Months) (12 Months) (6 Months) (12 Months)
Purchase of goods 0.00 0.00
Sale of goods 0.00 0.00
Interest paid
Interest received
KMP Remuneration 8323600 15607200 2402400 4354800
Year end balance 0.00 0.00
receivable
Year end balance -7462739 2536870 0.00 0.00 0 0
payable
SANJIV
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CORPORATE : KANGANWAL ROAD, V.P.0O. JUGIANA,

OFFICE : G.T. ROAD, LUDHIANA-141 120 (INDIA)
PBX : PHONE : 00-91-161 4692500 (30 Lines)

- MKTG.: 2511713, 2511813
P e ACRYLICS LTD.
VISIT US  : www.garglid.com AR o o
CIN : L74999DL1983PLCO17001 THREE ST EXPORT HOUSE

TO WHOMSOEVER IT MAY CONCERN

We, M/s Garg Acrylics Limited (CIN: L74999DL1983PLC017001) having its registered office A-50/1,
Wazirpur Industrial Area, Delhi-52 hereby undertake and confirm that Regulation 32 of SEBI (LODR)
Regulations, 2015 (submission of Statement of Deviation or variation for proceeds of public issue,
rights issue, preferential issue, Qualified Institutional Placement (QIP) etc) is not applicable to our
company for the quarter ended 30th September, 2023.

For Garg Acrylics Limited

SANJIV
GARG

Sanjiv Garg
Place:Ludhiana Managing Director
Date: 10-11-2023 Din: 00217156

Regd. Office : A-50/1, Wazirpur Industrial Area, Delhi-52
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