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GAL/2022-23 Date: 13t February, 2023

The Head- Listing & Compliance,

Metropolitan Stock Exchange of India Limited,
Vibgyor Towers, 4th floor, Plot No C 62, G - Block,
Opp. Trident Hotel, Bandra Kurla Complex, Bandra (E),
Mumbai — 400098, India.

Sub: Un-Audited Financial Results for the quarter and nine months ended 315 December, 2022
and Outcome of Board Meeting held on 13" February, 2022.

Dear Sir,

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements), Regulations 2015, We wish to inform you that the
Board of Directors of the Company at their meeting held today i.e. 13™ February, 2023, inter-alia,
Considered and approved the Un-Audited Financial Results (both Standalone and Consolidated)
of the Company for the quarter and nine months ended 315 December, 2022.

Copy of said results along with the Report on Limited Review of the Statement of Un-Audited
Financial Results (both Standalone and Consolidated) of the Company for the quarter and nine
months ended 31% December, 2022 conducted by the Statutory Auditor of the Company is
enclosed herewith.

The meeting of the Board of Directors commenced at 3:00 p.m. and concluded at 5.25 p.m.
The above information is also hosted on website of the company at www.gargltd.com
You are requested to take the above mentioned information on your records.

Thanking you,
Yours faithfully,
For GARG ACRYLICS LIMITED

H Digitally signed
P rlya by Priya Rani

Date: 2023.02.13

Rani 17:28:51 +05'30'
Priya Rani

Company Secretary

Regd. Office : A-50/1, Wazirpur Industrial Area, Delhi-52



KAMBOJ MALHOTRA & ASSOCIAT. ES 29-A Bhai Randhir Singh Nagar
Ludhiana — 141001

CHARTERED ACCOUNTANTS -
(Formerly known as Malhotra Manik & Associates) Mobile No. 98550-37608, _98140'22781
E-Mail:mmasso123@gmail.com

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Garg Acrylics Limited

We have reviewed the accompanying statement of standalone unaudited financial results of Garg Acrylics
Limited (the "Company") for the quarter and nine months period ended on Dec. 31, 2022 ("Statement"),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations"). This statement which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34"),
Prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditors of the Entity", issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable Indian
Accounting Standards, recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of regulation 52 of SEBI ( Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed or that it contains any material

misstatement.
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Emphasis of Matter

> Note 4 to the standalone financial results which states that Provision for gratuity liability to
employees has been made on estimated basis. The short/excess if any on the basis of
actuarial valuation as per Indian accounting Standard IND AS-19 Employee benefits would
be made in the audited accounts for the year ended 31-03-2023. Accordingly, we are unable
to comment on the impact of the same on results for the quarter and nine months period
ended on Dec. 31, 2022.

Our conclusion is not modified in respect of the above matters.

For : KAMBOJ MALHOTRA & ASSOCIATES,
CHARTERED ACCOUNTANTS
irm Reg. No. 015848N)

(CA. Amarjit Kamboj)

Partner
Place: Ludhiana ML.NO. 082152 - )
Date: 13-02-2023 upIN: 93033 15aB0 Z
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Garg Acrylics Limited
Regd. Office: A-50/1, Wazirpur Industrial Area, Delhi-52.
Corporate Identity Number (CIN): L74999DL1983PLC17001

Website: www.gargltd.com Email: gargacrylics@yahoo.com

Statement of Standalone Unaudited financial results for the quarter ended 31 Dec, 2022

(Rs. In Lacs)
Quarter Ended Nine months Ended Year ended
Sr.No.|Particulars 31-12-2022 30-08-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue from Operations 35824.16 34906.13 54267.56 118174.53 140548.93 194032.73
2 |Other Operating Income 29.72 32.43 31.99 96.84 93.03 337.51
3 |Total income from Operations(1+2) 35853.88 34938.57 54299.55 118271.37 140641.96 194370.24
4 |Expenses
a) |Cost of materials consumed 27361.47 29400.65 31333.28 89564.61 78067.94 112750.91
b) |Purchi of stock-in -trade 0.00 25.79 1480.48 25.79 4425.96 5168.71
¢) [Changes in inventories of finished goods, work-in-progress and stock-in-trade £92.64 5176.37 1164.39 .9818.73| 4174.88 _1589.89
d) |Employee benefits expense 2568.23 2625.95) 2750.67 7885.83] 7566.18 10461.08
e) |Finance Cost 772.67 655.12 973.09 2545.35| 3354.52 4698.54
f) |Depreciation and ar expense 896.89 886.82 1065.92 2655.99] 3074.90 4091.85
) |Power & Fuel 2802.46 2964.80 3287.61 8968.93] 9571.69 12552.00
h) |Other exp 3637.91 4104.66) 5562.31 12892.19 14858.85 19981.66
Total expenses 38732.26 35487.43| 47617.76 114719.96 119745.19 168114.86|
® _|Profit befors excepiional lems and tax (34 -2678.38 -548.86 6681.79 3551.42 20896.77 26255.38
5] |Exoeplionnl items
7 |Profit before tax (5-6) -2878.38 -548.86 6681.79 3551.42 20896.77 26255.38
8 |Tax exp
-Current Tax -709.86 -23.51 1669.15 971.53 5362.15 6642.22
-Deferred Tax Asset(Liability) -14.94 130.04 35.01 111.51 91.08 206.84
9  [Profit after tax -2183.46 -395.31 5047.64 2691.39 15625.69 19820.01
10 [Other comprehensive income X
aj Items that will not be reclassified to profit or loss -0.76 -0.76 50.63 -2.28 151.89 -3.04
i) Income tax related to items_that will not be reclassified to profit or loss 0.19 0.19 -12.75 0.57 -38.23 0.77
b) (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00|
“[i) Income tax related to items_that will be reclassified to profit or loss 0.00 0.00 0.00 ___0.00 0.00 0.00
11 |Total comprehensive income for the period (8+10) -215_4.03 -395.88 5085.53 2689.69 15739.36 19817.74
12 |Paid-up equity share capilal (face value of Rs. 10/- each) 664.28 664.28 664.28 664.28 664.28 664.28
13 |Other equity excluding revaluation reserves as per balance sheet of previous _ o _ 45992.91
accounting year. - e i
14 |Eaming per share (of Rs,10/- each) (not annualised)
(a) [Basic -32.87 -5.95 75.99 40.52 235.23 298.37
(b) | Diluted -32.87 -5.95 75.99 40.52 235.23 298.37
For on behalf of Board of Directors
Place: Ludhiana Sanjiv G
Date: 13-02-2023 Managin,
DIN:00217156
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Notes:

1

The financial results have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under section 133 of the Companies Act, 2013 read
with the relevant rules issued thereunder and SEBI's circular no. CIR/CFD/FAC/62/2016 dated July 5,2016.

The Company is operating in single segment textile business.

Figures for the previous periods are re-classified / re-grouped, wherever necessary, to correspond with the current period’s classification / disclosure,

Provision for gratuity liability to employees has been made on estimated basis. The short/excess if any on the basis of actuarial valuation as per Indian accounting
standard IND AS-19 Employee benefits would be made in the audited accounts for the year ended 31-03-2023.

The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 13th February, 2023. The
statutory auditors have expressed an unmodified opinion on the above results.

In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulatons, 2015, the company has opted to publish consolidated financial
results. The standalone financial results of the Company is available on the Company's website www.gargltd.com or on the website of MSE(www.msei.in).

For and on behalf of Board of Directors

Place: Ludhiana Sanjiv
Date: 13-02-2023 Managing Director
DIN:00217156
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KAMBOJ MALHOTRA & ASSOCIATES 29-A Bhai Randhir Singh Nagar

CHARTERED ACCOUNTANTS Ludhiana — 141001
(Formerly known as Malhotra Manik & Associates) Mobile No. 98550-37608, 98140-22781

E-Mail:mmasso123@gmail.com

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors,
Garg Acrylics Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Garg Acrylics
Limited (" Holding Company") and its subsidiary (the Holding Company and its subsidiary together referred
to as "the Group") for the quarter and nine months period ended on Dec. 31, 2022 ("Statement"), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations"). This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" (“IND AS 34”) prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing

Regulations, to the extent applicable.

3. The Statement includes the results of the following entity:

Name of the Entity Relationship

Garg International Subsidiary Partnership Firm
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4. Based on our review conducted and procedures performed as stated in paragraph 2 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified. under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. Emphasis of Matter

> Note 5 to the consolidated financial results states that Provision for gratuity liability to employees
has been made on estimated basis. The short/excess if any on the basis of actuarial valuation as per
Indian accounting Standard IND AS-19 Employee benefits would be made in the audited accounts
for the year ended 31-03-2023. Accordingly, we are unable to comment on the impact of the same
on results for the quarter and nine months period ended on Dec. 31, 2022.

Our conclusion is not modified in respect of the above matters.

6. We did not review the interim financial results of one subsidiary included in the consolidated financial
results, whose interim financial results reflect total assets of Rs. 190.46 Lacs as at 31-12-2022 and total
revenue of Rs. Nil, total net profit after tax of Rs. 0.00 Lacs and total comprehensive income of Rs. 0.00
Lacs for the quarter and nine months period year ended on 31-12-2022 as considered in the
consolidated unaudited financial results. The independent auditor’s report on interim financial results of
the subsidiary has been furnished to us by the management and our conclusion on the statement in so
far as it relates to the amounts and disclosures in respect of this subsidiary is based solely on report of
such auditor and procedures performed by us as stated in paragraph 2 above. Our conclusion on the
statement in respect of the matters stated in this paragraph is not modified with respect to our reliance
on the work done and report of the other auditor.

For : KAMBOJ MALHOTRA & ASSOCIATES,

CHARTERED ACCOUNTANTS
irm Reg. No. 015848N)

S (@)
CHARTERED |2}
ACCOUNTANTS | %/
(CA. Amarjit Kamboj) o
Partner
Place: Ludhiana M.NO. 082152 " i
Date: 13-02-2023 UDIN: 93059823z HAIA T
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Garg Acrylics Limited
Regd. Office: A-50/1, Wazirpur Industrial Area, Delhi-52.
Corporate Identity Number (CIN): L74999DL1983PLC17001

Website: www.gargltd.com Email: gargacrylics@yahoo.com

Statement of Consolidated Unaudited financial results for the quarter ended 31 Dec, 2022

(Rs. In Lacs)
Quarter Ended Nine months Ended Year ended
Sr.No.|Particulars 31-12-202, 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue from Operations 35824.16 34906.13 54267.56 118174.53 140548.92 104042.90
2 |Other Operating Income 20.73 32.43 31.99 96.85 93.0¢ 28.55|
3 |Total income from Operations(1+2) 35853.89 34938.57 54299.55 118271.38 140641.96 194371.45
4 |Expenses
a) |Costofr consumed 27361.47 29400.85 31333.28 89564.61 78067.94 112750.91
b) |Purchases of stock-in -trade 0.00 25,79 1480.48 25.79 4425.96 5168.71
c) |Changes in inventories of finished goods, work-in-progress and stock-in-trade 692.64 5176.37 1164.39 _0818.73 117486 .1589.89
d) |Employee benefits expense 2568.23 2625.95 2750.67 7885.83 7566.18 10461.08
g) Finance Cost 772.68 655.12 973.09 2545.36 3354.52 4699.28
f) _|Depreciation and amortisation expense 896.89 886.82 1065.92 2655.99 3074.90 4091.85
g) |Power & Fuel 2802.46 2964.80 3287.61 8968.93 9571.69 12552
h) |Other expenses 3637.91 4104.66 5562.31 12892.19 14858.85 19981.66
Total expenses 38732.27 35487.43 47617.75 114719.97 119745.19 168115.60
5 _—
Figk b s siteplonstieme Sad -0 -2878.38 -548.86 6681.80 3551.41 20896.77 26255.85
6 |Exceptional items
7  |Profit before tax (5-6) -2878.38 -548.86 6681.80 3551.41 20896.77 26255.85
8 |Tax expense
-Current Tax -709.86 -23.51 1669.15 971.53 5362.15 6642.22
-Deferred Tax Asset(Liability) -14.94 130.04 35.01 111.51 91.08 206.84
9  |Profit after tax -2183.46 -395.31 5047.64 2691.39 15625.69 19820.47
10 [Minority Interest 0. 0.00 0.00 .00 0.00 0.47
11 | Profit for the period after taxes and minerity interest (9-10) -2183.46 -395.31 5047.64 2691.39 15625.69 19820.00
12 |Other comprehensive income
a) (i) tems that will not be reclassified to profit or loss -0.76 -0.76 50.63 -2.28 151.89 -3.04
(ii) Income tax related to items_that will not be reclassified to profit or loss 0.19 0.19 -12.75 0.57 -38.23 0.77
b) (i) ltems that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Income tax related to itens_that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
13 |Total comprehensive income for the period (11+12) -2184.03 -395.88 5085.53 2689.69 15730.36 19817.72
14 |Paid-up equity share capital (face value of Rs. 10/--each) 664.28 664,28 664.28 664,28 664.28 664.28
15 |Other equity excluding revaluation reserves as per balance sheet of previous ) __ . o _ 45992.91
|accounting year.
16 |Eaming per share (of Rs.10/- each) (not annualised) ——
(a) |Basic -32.87 -5.95 75.99 40.52 235.23 298.37
(b) |Diluted -32.87 -5.95 75.99 40.52 235.23 298.37

Place: Ludhiana
Date: 13-02-2023

DIN:00217156

For And on behalf of Board of Directors
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Notes:

1

The above consolidated financial results includes result of subsidiary Garg International.

The financial results have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under section 133 of the Companies Act, 2013 read
with the relevant rules issued thereunder and SEBI's circular no. CIR/CFD/FAC/62/2016 dated July 5,2016.

The Company is operating in single segment textile business.

Figures for the previous periods are re-classified / re-grouped, wherever necessary, to correspond with the current period's classification / disclosure.

Provision for gratuity liability to employees has been made on estimated basis. The short/excess if any on the basis of actuarial valuation as per Indian accounting
standard IND AS-19 Employee benefits would be made in the audited accounts for the year ended 31-03-2023.

The above consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 13th
February, 2023. The statutory auditors have expressed an unmodified opinion on the above results.

In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulatons, 2015, the company has opted to publish consolidated financial
results. The standalone financial results of the Company is available on the Company's website www.gargltd.com or on the website of MSE(www.msei.in).

Place: Ludhiana
Date: 13-02-2023

DIN:00217156

CHARTERED
ACCOUNTANTS
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