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CONFIDENTIAL

RL/GDS6064/320622/BLR/0623/62392
June 05, 2023                                                                                                                                                              

Mr. Pardeep Makkar
Chief Financial Officer
Garg Acrylics Limited
1230/1, Kanganwal Road
VPO - Jugiana
Ludhiana - 141120
9814712942

Dear Mr. Pardeep Makkar,

Re: CRISIL Ratings on the bank facilities of Garg Acrylics Limited

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company as on date.

Total Bank Loan Facilities Rated Rs.600 Crore
Long Term Rating CRISIL BBB+/Stable 
Short Term Rating CRISIL A2 

(Bank-wise details as per Annexure 1)

CRISIL Ratings also disseminates the rating on the bank facilities through its website and updates the rating lists on 
CRISIL Ratings’ website on a real time basis. Additionally, the rating lists in its publications such as Rating Scan and BLR 
Connect are also updated to reflect the latest ratings outstanding on the bank loan facilities. CRISIL Ratings reserves the 
right to withdraw, or revise the ratings/outlook at any time, on the basis of new information, or unavailability of 
information, or other circumstances which CRISIL Ratings believes may have an impact on the ratings. Please visit 
www.crisilratings.com and search with the name of the rated entity to access the latest rating/s

This letter will remain valid till March 31, 2024. After this date, please insist for a new rating letter (dated later than March 
31, 2024).

Should you require any clarification, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

                             
Gaurav Arora         Nivedita Shibu
Associate Director - CRISIL Ratings         Associate Director - CRISIL Ratings
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Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)

S.No. Bank Facility Bank Amount (Rs. 
in Crore) Outstanding Rating

1 Cash Credit Indian Bank 22 CRISIL BBB+/Stable

2 Cash Credit The South Indian Bank 
Limited 50 CRISIL BBB+/Stable

3 Cash Credit IDBI Bank Limited 22 CRISIL BBB+/Stable
4 Cash Credit Punjab National Bank 101 CRISIL BBB+/Stable
5 Cash Credit Punjab and Sind Bank 140 CRISIL BBB+/Stable
6 Inventory Funding Facility Punjab and Sind Bank 50 CRISIL A2
7 Letter of Credit Punjab and Sind Bank 0.2 CRISIL A2
8 Letter of Credit Punjab National Bank 5 CRISIL A2
9 Letter of Credit Indian Bank 0.3 CRISIL A2
10 Letter of Credit IDBI Bank Limited 10 CRISIL A2
11 Term Loan Punjab and Sind Bank 30 CRISIL BBB+/Stable
12 Term Loan IDBI Bank Limited 10 CRISIL BBB+/Stable
13 Term Loan Punjab National Bank 159.5 CRISIL BBB+/Stable

Total 600
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