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GAL/2021-22 Date: 28" May, 2021

The Head- Listing & Compliance,

Metropolitan Stock Exchange of India Limited,

Vibgyor Towers, 4th floor, Plot No C 62, G - Block,
Opp. Trident Hotel, Bandra Kurla Complex, Bandra (E),
Mumbai — 400098, India.

Sub: Audited Financial Results for the quarter/year ended 31% March, 2021 and Outcome
of Board Meeting held on 28™ May, 2021.

Dear Sir,

We wish to inform you that the Board of Directors of the Company at their meeting held
today i.e. 28" May, 2021, inter-alia, Considered and approved the Audited Financial
Results (both Standalone and Consolidated) of the Company for the quarter/year ended 3 1*
March, 2021.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following:

L Statement of Standalone and Consolidated Financial Results for the quarter and
year ended on March 31, 2021.

IL. Audited Statement of Assets and Liabilities as at 31st March, 2021.

111 Cash Flow Statement as at 31st March, 2021.

IV.  Auditors' Report on the Standalone and Consolidated Financial Results.

V. Declaration pursuant to Regulation 33(3) (d) the SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016.

The meeting of the Board of Directors commenced at 3:00 p.m. and concluded at 4.30 p.m.
The above information is also hosted on website of the company at www.gargltd.com

You are requested to take the above mentioned information on your records.

Thanking you,

Yours faithfully,

For GARG ACRYLICS LIMITED
r

Priya 1
Company Secretary

ACRYLICSLTD.



MALHOTRA MANIK & ASSOCIATES 29-A, Bhai Randhir Singh Nagar,

CHARTERED ACCOUNTANTS Ludhiana — 141001
Mobile No. 98550-37608, 98140-22781

E-Mail: mmassol23@gmail.com

Independent Auditor's Report on the Quarterly and Year to Date Standalone Financial Results of the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Garg Acrylics Limited.

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of Garg
Acrylics Limited (the "Company") for the quarter ended March 31, 2021 and for the year ended March 31, 2021
("Statement"), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing

Regulations").
In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of the Regulation 33 of Listing Regulations in this
regard: and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India, of the net
profit and other comprehensive income and other financial information of the Company for the quarter
ended March 31, 2021 and for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit of the statement in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 6 to the standalone financial results, which describes the uncertainties and the impact
of Covid-19 pandemic on the Company's operations and results as assessed by the management. Our opinion is

not modified in respect of this matter.
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Management's Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the Standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the statement that gives a true
and fair view of the net profit and other comprehensive income of the Company and other financial information in
accordance with the applicable accounting standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or etror, or
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
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conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Standalone Financial Statements.

We communicate with those charges with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit finding, including and significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

QOther Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited year-to-date
figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For MALHOTRA MANIK & ASSOCIATES,
Chartered Accountants

Place: Ludhiana Partner

Date: 28-05-2021 M.No. 082152
UDIN: 10 821 54 AARAAMAE TS
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Garg Acrylics Limited

Standalone Audited financial results for the quarter and year ended 31 March, 2021

(Rs. In Lacs)
Sr.__|Particulars Quarter ended Quarter ended Quarter ended Yearended | Yearended
No. |[(Refer Notes below) March 31, 2021 | December 31, 2020 | March 31, 2020 |March 31,2021| March 31,2020
Audited Unaudited Audited Audited Audited
1 |Revenue from Operations 40122.48 35773.45 27168.87 126425.46 139503.29
2 |Other Income 24.70 49.04 88.08 175.28 279.38|
3 |Total income (1+2) 40147.18 35822 .49 27256.95 126600.74 139782.67
4 I-E@a‘_r.t_ses
a) |Costof materials consumed 23057.27 20554.14 19392.47 77094.71 77555.19
b} |Purchases of stock-in -trade -190.26 751.72 857.65 2525.11 20099.48
o) Changes in inventories of finished goods, work-in-progress and stock-in-
trade 644.16 831.72 -1905.35 1331.88 973.50
d) |Employee benefits expense 2447.07 2249.39 2133.45 8461.95 7582.93
e) [Finance Cost 1579.51 538.62 1437.64 5824.86 5854.93
f)__|Depreciation and amortisation expense 1399.54 378.04 1682.91 5544 .51 7170.08
lg) |Power & Fuel 3131.20 3208.96 2608.15 11835.73 11542.40
h) |Other expenses 3977.97 3722.64 2793.58 12451.77 11213.70
Tolal expenses 36946.46 34235.23 29000.50 125070.52 141992.19
5 :
o0 (Low ek e iem ap sl ins (4] 3200.72 1587.26 (1743.55) 1530.22 -2209.52
6 |Exceptional items
7  |Profit (Loss) before tax (5-6) 3200.72 1587.26 {1743.55) 1530.22 -2209.52
8 |Tax expense
-Current Tax . 743.11 0.00 -199.20 743.11 232.82
-Deferred Tax Asset(Liability} 240.19 136.61 235.18 665.08 807.27
9  |Profit (Loss) after tax (7-8) 2697.80 1723.87 (1309.17) 1452.19 -1635.07
10 |Other comprehensive income
a) |(i) ltems that will not be reclassified to profit or loss 180.92 7.21 -42.17 202.53 28.81
(i) Income tax related to items that will not be reclassified to profit or loss 43.76 2,40 14.08 5097 -9.62
b)_|() tems that will be reclassified o profit or loss 0.00 0.00 0.00 0.00 0.00
(i) Income tax related to items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
11 _[Total comprehensive income (Loss) for the period (8+10) 2834.96 1726.68 (1337.26)| 1603.75 (1615.88)
12 |Paid-up equity share capital (face falue of Rs. 10/- each) 664.28 664.28] 664.28 664.28 664.28
13 |Other equity excluding revaluation reserves as per balance sheet of previous
accounting year. - = - - -
14 |Eaming per share (of Rs.10/- each) (not annualised)
a) |Basic 40.61 25.95 {19.71) 21.86 -24.61
b) | Diluted 40.61 25.95 {19.71) 21.86 -24.61

Place: Ludhiana
Date: 28-05-2021

For/nd on behalf of Board of Directors

Managilig Director
DIN:00217156




Notes:

The Company is primarily in the business of manufacturing and sales of textile products. The Chief Operating Decision Maker (CODM), the|
Chairman & Managing Director, performs a detailed review of the operating results, makes decisions about the allocation of resources based on|
the analysis of the various performance indicators of the Company as a whole. Therefore, there is only ane operating segment namely, "Textiles".

The Financial Results has been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of th
Companies Act, 2013 read with relevant rules issued thereunder and SEBI's circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016. 1

The figures for the quarter ended March 31 are the balancing figures between the audited figures in respect of full year ended March 31 and the|
published unaudited figures upto nine months ended December 31.

Figures for the previous periods are re-classified / re-arranged / re-grouped, wherever necessary, to correspond with the current period's|
classification / disclosure.

The company has opted the opfion permitted under Section 116BAA of the Income Tax Act, 1961 during the current year. Acordingly, the|
Company has recognized income tax expense and re-measured its deferred tax liability on the basis of rate prescribed in the said section.
Therefore, the income tax expense for the current periods is not comparable with income tax expense of corresponding periods of previous year.

The Company has made assessment of impact of COVID-12 on the carrying amount of property, plant and equipment, inventories, receivabl
and other current assets. Based on current indicators of future economic conditions, the Company expects to recover the carrying amount of th
assets. However, in view of highly uncertain business environment, the eventual Imact of COVID-19 may be different from the estimated as at th
date of approval of these financial results. The company will continue to monitor any material changes arising out of further aconemic condition
and its impact on business.

The above Financial Resulls were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on
May 28, 2021. The statutory auditors have expressed an unmodified opinion on the aforesaid results.

In accardance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has opted to
publish consolidated financial results. The standalone financial results of the Company is available on the Company's website www.gargltd.com or|
on the website of MSE(www.msei.in).

Foyand on behalf of Board of Directors

Place: Ludhlana
Date: 26-05-2021

DIN:00217166




GARG ACRYLICS LIMITED
Standalone Audited Balance Sheet as at March 31,2021

AS AT AS AT
Mar 31, 2021 Mar 31, 2020
Particulars {Audited) {Audited)
(Rs. In lacs) (Rs. In lacs)
ASSETS
1 Non-Current Assets
a) Property, Plant and Equipment 30830.58 35907.33
b) Capital Work-in-Progress 10.88 10.50
c) Other Intangible assets 6.13 7.25
d) Financial Assets
-Investments 4.02 3.95
-Other Financial Assets 149.31 92.23
31000.92 36021.26
2 Current Assets
a) Inventories 27965.61 32757.66
b) Financial Assets
-Investments 83.76 83.69
-Trade receivables 21572.51 19306.51
-Cash and Cash Equivalents 9,75 217.53
-Bank Balance other than above 24011 328.12
-Loans 84.32 497.30
-Other financial assets 2479.14 2819.09
¢) Other Current Assets 9501.76 6055.50
61936.96 62065.40
TOTAL 92937.88 98086.66
EQUITY AND LIABILITIES
1 Shareholders' Funds
a) Equity Capital 664.28 664.28
b) Other Equity 26423.06 24819.33
27087.34 25483.61
2 Non-Current Liabialities
{a) Financial Liabilities
- Borrowings 18481.35 16223.03
(b) Provisions 301.02 369.15
(c) Deferred Tax Liabilities (Net) 327.72 941.84
(d) Other Non Current Liabilities 5.99 16.59
Total-Non-Current Liabilities 19116.08 17550.61
3 Current Liabilities
(a) Financial Liabilities
- Borrowings 32949.19 39971.57
- Trade Payables 6303.69 8755.98
- Other Financial Liabilities 5542.84 5075.33
(b) Provisions 843.29 189.20
(¢) Other Current Liabilities 1095.45 1060.36
Total-Current Liabilities 46734.46 55052.44
TOTAL 92937.88 98086.66

Place: Ludhiana
Date: 28-05-2021

DIN:00217156




STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

(Rs. In lacs)
For the year ended For the year ended
31st March 2021 31st March 2020
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit (Loss) before Exceptional items and tax 1530.20 -2209.51
Adjustments for :
Depreciation and amortisation 5544.51 7170.06
Interest expense 54907.23 5587.35
Fair Valuation (Gain)Loss on Investment -0.07 -0.06
Deferrred Revenue on Capital Subsidy 4.77 -4.38
Deferrred Revenue on Export Promotion Capital Goods 0.00 -22.84
Deferred Revenue on Interest Free Loans -8.49 -8.49
Provision for Doubtful Debt 0.00 135.31
Interest income -158.53 -231.91
(Profit)/Loss on sale of Assets(Net) -3.48 -9.19
Gratuity Provision -68.80 118.65
Gratuity (Other Comprehensive income) 202.53 28.81
Operating Profit before working capital changes 12530.34 10553.80
Adjustments for Changes in Working capital:
(Increase)(-)/Decrease(+) in Trade and other Receivables -5016.41 1182.80
(Increase)(-)/Decrease(+) in Inventories 4792.05 572.31
Increase(+)/{Decrease)(-) in Trade Payables and other Liabilities -1202.27 -4917.16
Cash generated from Operations 11013.71 7401.74
Net income tax paid -743.11 -232.82
Net cash flow from/ (used in) operating activities 10270.59 7168.92
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets -483.63 -1476.34
Proceeds from sale of Fixed Assets 20.09 227.72
Incrrease/Decrease in Investments -0.07 7.06
Interest income 158.53 231.91
Net Cash used in investing activities -305.08 -1009.65
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/ (Repayment) from Long Term Borrowings (Net) 2143.58 -4605.89
Proceeds/ (Repayment) from Short Term Borrowings (Net) -7022.38 3973.44
Interest Paid -5382.49 -5473.58
Net Cash flow from/{used in) Financing Activities -10261.30 -6106.02
Net Increase in cash and cash equivalents -295.78 53.25
Cash and cash equivalents at the beginning of the year 545.64 492.39
249.86 545.64

Cash and cash equivalents at the end of the year

Place: Ludhiana
Date: 28-05-2021

CHARTERE
ACCOUNTAN

Forand on behalf of Board of Directors

Sanjivfparg
Managing Director
DIN:00217156



MALHOTRA MANIK & ASSOCIATES 29-A, Bhai Randhir Singh Nagar,
Ludhiana — 141001

CHARTERED ACCOUNTANTS Mobile No. 98550-37608, 98140-22781
E-Mail:mmasso123@gmail.com

Independent Auditor's Report on the Quarterly and Year to date Consolidated Financial Results of the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors,
Garg Acrylics Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of qua-terly and year to date consolidated financial results
of Garg Acrylics Limited (" Holding Company") and its subsidiary (the Holding Company and its subsidiary
together referred to as "the Group") for the quarter ended March 31, 2021 and for the year ended March
31, 2021 ("Statement" ), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Ob igations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations" ).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of separate financial statements/ financial results/financial information of the
subsidiary, the Statement:

(a) Includes the results of the following entity:
Name of the Entity Relationship
Garg International Subsidiary Partnership Firm
(b) is presented in accordance with the requirements of the Listing Obligations in this regard, as

amended: and

(c) gives a true and fair view in conformity with the applicable Accounting Standards and other
accounting principles generally accepted in India, of the consolidated net profit and other
Comprehensive income and other financial information of the Group for the quarter ended March
31, 2021 and for the year ended March 31, 2021

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards




are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results"
section of our report. We are independent of the Group in accordance with the 'Code of Ethics' issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for

our opinion.
Emphasis of Matter

We draw attention to Note 7 to the consolidated financial results, which describes the uncertainties and
the impact of Covid-19 pandemic on the Company's operations and results as assessed by the
management. Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial results by the Directors of the
Holding Company, as aforesaid. '

In preparing the consolidated financial results, the respective Board of Directors of the Companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group .

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
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opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error or design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

» Obtain sufficient appropriate evidence regarding the financial results/financial information of
the entities within the Group which have not been audited. The Management of such concern
remains responsible for ensuring the accuracy and completeness of information submitted.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethi equirements regarding




independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/80/2019 dated July 19,
2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to
the extent applicable.

Other Matter

The consolidated Financial Results include the unaudited Financial Results of subsidiary , whose Financial
Statements/Financial Results/ financial information reflect Group’s share of total assets of Rs.167.23 lacs as
at March 31,2021 , Group’s share of total revenue of Rs. 0.00 lacs and Rs.0.10 lacs and Group’s share of
total net profit of Rs. 0.00 lacs and Rs. 0.01 lacs for the quarter ended 31st March, 2021 and for the year
ended 31st March, 2021 respectively, as considered in the consolidated Financial Results. These unaudited
Financial Statements/Financial Results/ financial information have been furnished to us by the Board of
Directors and our opinion on the consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiary is based solely on such unaudited Financial
Statements/Financial Results/financial information. In our opinion and according to the information and
explanations given to us by the Board of Directors, these Financial Statements/Financial Results / financial
information are not material to the Group.

Qur opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the Financial
Results/financial information certified by the Board of Directors.

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us as required under the listing regulations.

For Malhotra Manik & Associates
Chartered Accountants
(Firm Registcation No. 015848N)

SHARTERED
CCOUNTA
Place : Ludhiana (CA Amarjit Kamboj) -

Date : 28™ May, 2021 Partner
(Membership No. 082152)

UDIV: AIOBAISIAAAAAN TS
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Garg Acrylics Limited

Statament of Audited consolidated financial results for the quarter and year ended 31 March, 2021

Date: 28-05-2021

DIN:00217156

{Rs. In Lacs)
Sr. |Particulars Quarter anded Quarter ended Quarter ended Year ended Year ended
No. |(Refer Notes below) March 31, 2021 | Decembar 31, 2020 | March 31, 2020 March 31,2021 | March 31,2020
Audited Unudited Audited Audited Audited
1 |Revenue from Operations 40122.48 35773.45 27168.87 126425.46 130503.29
2 |Other Income 24,69 49.36 88.06 175.37 278.60
3 |Total income (1+2) 4014717 35822.81 27256.93 126600.83 138782.89
4 |Expenses
a) |Costof materials consumed 23957.27 20554.14 19382.47 T7094.71 775565.19
|b) [Purchases of stock-in -trade -190.26 751.72 B57.65 2625.11 20099.48
o) [Changes in inventories of finished goods, work-in-progress and stock-n- .
) trade G44.16 831.72 -1905.35 1331.88 973.50
d) lEmEb& banefits axpanse 2447.07 2240.39 2133.45 8461.95 7582.83
e) |Finance Cost 1579.52 538.62 1437.65 5824.87 5854 .85
f) |Depreciation and amortisati 1300.54 378.04 1662.91 5544.51 7170.06
g) |Power & Fusl 3131.18 3208.96 2608.15 11835.73 11542.40
i} _|Other exp 3977.98 3722.64 2793.50 12451 86 11213.87
Tolal expenses 36946.47 34235.23 2900043 125070.62 141992.38
5
PO (SN i B apie s | e mc Lo 3200.70 1587.58 (1743.50) 1530.21 -2209.49
6 |Ewusgtiorsal items
7 __|Profit (Loss) before fax (5-6) 3200.70 1587.58 (1743.50) 1530.21 -2209.49
8 |Taxexpense
-Current Tax 743.11 0.00 -189.20 743.11 233.22
-Deferred Tax Asset(Liability) 240.19] 136.61 235.18 665.08 807.27 |
0 |Profit (Loss) after tax (7-8) 2697.78 1724.19 (1309.12) 1452.18 -1635.44
0 |Minority Interest 0.00 0.28 0.04 -0.0 -0.:?_
Profit (Loss) for the period after taxes and minolity interest (8-10) 2697.78 1723.91 (1309.16) 1452.18 -1635.07
2 |Other comprahansive income
a) |() Mems that will niol be reclassified lo profit or loss 180.92 7.21 -42.17 202.53 28.81
|{iﬂ Income tax relatad to items that will not be reclassified to profit or loss| 43.76 2.41 14.08 _50.97 962 |
b) |(i) ltems that will be reclassified to t or loss
() Income tax related to items that will be reclassified to profit or loss
3 |Total comprehensive income (Loss) for the period (11+12) 2834.94 1728.71 (1337.25)| 1603.75 (1615.88)|
4 'F'ald-g equity share capital (face falue of Rs. 10/- each) 664.28 6684.28 664.28 6564.28 664.28
5 |Other equity excluding revaluation reserves as per balance sheet of pravious
accounting year. - - - - iz
16 |Eaming per share (of Rs,10/- each) (not annualised)
(a) |Basic 40.61 2595 (19.71) 21.86 -24.61
(b) |Diluted 40.51 25.95] (19.71) 21.86 -24.61
Forfand on behalf of Board of Directors
Place: Ludhiana




Notes:

The above consolidated financial results includes result of subsidiary Garg Intemational.

Chairman & Managing Director, performs a detailed review of the operaling results, makes decisions about the allocation of resources based on th

The Company is primarily in the business of manufacturing and sales of textile products. The Chief Operating Decision Maker (CODM), th
analysis of the various performance indicators of the Company as a whole. Therefore, there is only one operating segment namely, "Textiles". %

The Financial Results has been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of thel
Companies Act, 2013 read with relevant rules issued thereunder and SEBI's circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The figures for the quarter ended March 31 are the balancing figures between the audited figures in respect of full year ended March 31 and the|
published unaudited figures upto nine months ended December 31.

Figures for the previous periods are re-classified / re-arranged / re-grouped, wherever necessary, to correspond with the current period’
classification / disclosure.

The company has opted the option permitted under Section 115BAA of the Income Tax Act, 1861 during the current year. Acordingly, the Company
has recognized income tax expense and re-measured its deferred tax liability on the basis of rate prescribed in the said section. Therefore, the|
income tax expense for the current periods is not comparable with income tax expense of corresponding periods of previous year.

The Company has made assessment of impact of COVID-19 on the carrying amount of property, plant and equipment, inventories, receivables an
other current assets. Based on current indicators of future economic conditions, the Company expects to recover the camrying amount of the assets.
However, in view of highly unceriain business environment, the eventual imact of COVID-19 may be different from the estimated as at the date
approval of these financial results. The company will continue to monitor any material changes arising out of further economic conditions and i

impact on business.

The above Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on May]
28, 2021. The statutory auditors have expressed an unmodified opinion on the aforesaid results.

In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has opted to publish|
consolidated financial results. The standalone financial results of the Company is available on the Company's website www.garglid.com or on the|
website of MSE(www.msel.in).

Place: Ludhiana
Date: 28-05-2021

DIN:00217156




GARG ACRYLICS LIMITED
Consolidated Audited Balance Sheet as at March 31,2021

AS AT ASAT
Mar 31, 2021 Mar 31, 2020
Particulars (Audited) (Audited)
(Rs. In lacs) {Rs. In lacs)
ASSETS
1 Non-Current Assets
a) Property, Plant and Equipment 30830.58 35907.33
b) Capital Work-in-Progress 10.88 10.50
¢) Other Intangible assets 6.13 7.25
d) Financial Assets
-Investments 4.02 3.95
-Other Financial Assets 149.31 92.23
31000.92 36021.26
2 Current Assets
a) Inventories 27965.61 32757.66
b) Financial Assets
-Investments
-Trade receivables 21723.62 19385.38
-Cash and Cash Equivalents 10.67 218.68
-Bank Balance other than above 240,11 330.69
-Loans 108.32 521.30
-Other financial assets 2398.08 2819.18
¢) Other Current Assets 9501.76 6055.50
61948.17 62088.39
TOTAL 92949.09 98109.65
EQUITY AND LIABILITIES
1 Shareholders' Funds
a) Equity Capital 664.28 664.28
b) Other Equity 26423.06 24819.33
¢) Non-controlling interests 1.04 242
27088.38 25486.03
2 Non-Current Liabialities
{a) Financial Liabilities
- Borrowings 18481.35 16223.03
{b) Provisions 301.02 369.15
(c) Deferred Tax Liabilities (Net) 327.72 941.83
(d) Other Non Current Liabilities 5.99 16.59
Total-Non-Current Liabilities 19116,08 17550.60
3 Current Liabilities
(a) Financial Liabilities
- Borrowings 32949.19 39971.57
- Trade Payables 6313.86 8776.17
- Other Financial Liabilities 5542.84 5075.33
(b) Provisions 843.29 189.19
(c) Other Current Liabilities 1095.45 1060.76
Total-Current Liabilities 46744.63 55073.02
TOTAL 92949.09 98109.65

Place: Ludhiana
Date: 28-05-2021

CHARTERED
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

Place: Ludhiana
Date: 28-05-2021

CHARTERED
ACCOUNTANTS

(Rs. In lacs)
For the yearended  For the year ended
31st March 2021 31st March 2020
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit (Loss) before Exceptional items and tax 1530.21 U -2209.48
Adjustments for : )

Depreciation and amortisation 5544.51 ( 7170.06
Interest expense 5497.23 5555.19
Fair Valuation (Gain)Loss on Investment -0.07 1 -0.06
Deferrred Revenue on Capital Subsidy -4.77°¢ -4.38
Deferrred Revenue on Export Promotion Capital Goods 0.00 -22.84
Deferred Revenue on Interest Free Loans -8.49¢ -8.49
Provision for Doubtful Debt 0.00 135.31
interest income -158.62 ( -232.05
(Profit)/Loss on sale of Assets(Net) -3.48 ¢ -9.19
Gratuity Provision -68.80 ¢ 118.65
Gratuity-Other Comprehensive income 202,53 28.81
Operating Profit before working capital changes 12530.25 ¢ 10521.53

Adjustments for Changes in Working capital: )
(Increase)(-)/Decrease(+) in Trade and other Receivables -5007.49 ( 1196.67
(Increase)(-)/Decrease(+) in Inventories 4792.05 € 572,31
Increase(+)/(Decrease)(-) in Trade Payables and other Liabilities -1302.68 © -4911.88
Cash generated from Operations 11012.13 7378.62
Net income tax paid -743.11 -233.22
Net cash flow from/ (used in) operating activities 10269.02 7145.40

. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets -483.63 ¢ -1476.34
Proceeds from sale of Fixed Assets 20.09 « 227.72
Incrrease/Decrease in Investments 0.00 0.00
Interest income 158.62 232.05
Net Cash used in investing activities -304.92 -1016.57
. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds/ (Repayment) from Long Term Borrowings (Net) 2142.19 -4607.39
Proceeds/ (Repayment) from Short Term Borrowings (Net) -7022.38 3973.44
Interest Paid -5382.49 -5441.41
Net Cash flow from/(used in) Financing Activities -10262.69 -6075.36
Net Increase in cash and cash equivalents -298.58 53.47
Cash and cash equivalents at the beginning of the year 549.37 495.90
Cash and cash equivalents at the end of the year 250.79 540.37

Forjand on behalf of Board of Directors

Sanjiv Garg

DIN:00217156
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GAL/2021-22 Date: 28" May, 2021

The Head- Listing & Compliance,

Metropolitan Stock Exchange of India Limited,

Vibgyor Towers, 4th floor, Plot No C 62, G - Block,
Opp. Trident Hotel, Bandra Kurla Complex, Bandra (E),
Mumbai — 400098, India.

Sub: - Declaration with respect to audit report with unmodified opinion for the Financial
Year ended 31.03.2021

Dear Sir,

Pursuant to provisions of Regulation 33(3)(d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016,
we hereby declare that Auditor's Report on Standalone and Consolidated Financial Results
of the Company for the quarter and year ended 31.03.2021, issued by the Statutory Auditor
of Company, is with unmodified opinion.

You are requested to take the above mentioned information on your records.
Thanking You,

Yours Faithfully,
For GARG ACRYLICS LIMITED

Sanjiv Garg/Din No. 00217156
(Managing Director)



