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OFFICE : G.T. ROAD, LUDHIANA-141 120 (INDIA)

PBX : 00-91-161 4692500 (30 Lines) GARG
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GAL/2019-20/ Date: 14t February, 2020

The Head- Listing & Compliance,

Metropolitan Stock Exchange of India Limited,

Vibgyor Towers, 4th floor, Plot No C 62, G - Block,
Opp. Trident Hotel, Bandra Kurla Complex, Bandra (E),
Mumbai — 400098, India.

Sub: Unaudited Financial Results for the quarter ended 31st Dec, 2019 and Outcome of
Board Meeting held on 14™ February, 2020.

Dear Sir,

We wish to inform you that the Board of Directors of the Company at their meeting held
today ie. 14™ February, 2020, inter-alia, Considered and approved the Un-Audited
Financial Results (both Standalone and Consolidated) of the Company for the quarter
ended 31% Dec, 2019. ‘

Copy of said results along with the Report on Limited Review of the Statement of
Unaudited Financial Results (both Standalone and Consolidated) of the Company for the
quarter ended 31% Dec, 2019 conducted by the Statutory Auditor of the Company is

enclosed herewith.

The meeting of the Board of Directors commenced at 4:30 p.m. and concluded at 5.10 p.m.

The above information is also hosted on website of the company at www.gargltd.com

Kindly take the above documents on record and acknowledge.

Thanking you,
Yours faithfully,
For GARG ACRYLICS LIMITED

e

Ridhima Sood
(Company Secretary)

Regd. Office : A-50/1, Wazirpur Industrial Area, Delhi-52
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CHARTERED ACCOUNTANTS
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Ludhiana-141002

MOBILE NO. 98550-37608
E-Mail:mmassol23@gmail.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE STANDALONE QUARTERLY UNAUDITED

To

FINANCIAL RESULTS OF GARG ACRYLICS LIMITED PURSUANT TO
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURES
REQUIREMENTS) REGULATIONS, 2015

The Board of Directors of
Garg Acrylics Limited
Ludhiana

118

Introduction

We have reviewed the accompanying statements of Standalone unaudited financial results of
Garg Acrylics Limited ("the company") for the quarter and nine months ended on 31st Dec. 2019 ("the
Statement") attached herewith, being prepared by the company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as
amended read with SEBI Circular No. CIR/CFD/CMDI/44/ 2019 dated March 29, 2019.

This statement, which is the responsibility of the Company's Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under section 133 of the Companies Act, 2013 read with relevant rules and the circular
issued there under and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

Scope of Review

We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditors of the
Entity" I issued by The Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit conducted in
accordance with the standards on auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in audit . Accordingly,
we do not express an audit opinion.

We also Performed procedure in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI ( Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended, to
the Extent applicable e

Page 1 of 2 (Standalone)
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3. Conclusion

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial statements, prepared in accordance
with applicable Indian Accounting Standards specified u/s 133 of The Companies Act, 2013 read with
relevant rules issued there under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4. Emphasis on Matter

We draw attention to the following matter.

Refer Note (6) to the unaudited Financial Results which states that Provision for gratuity liability to
employees has been made on estimated basis for the quarter ended 31st Dec. 2019. Accordingly the
short/excess if any on the basis of actuarial valuation as per Indian accounting standard IND AS-19
Employee benefits would be adjusted in the annual audited accounts for the financial year 2019-20.
Therefore, we are unable to comment on the impact of the same in the statement for the quarter ended
on 31st Dec. 2019.

Our conclusion is not qualified in respect of matter reported in Para 4 of Emphasis on Matter

FOR MALHOTRA MANIK & ASSOC IATES

n?ﬁ:-’w‘k n&/@b (

(CA. MANIK MAL
Place: Ludhiana PROP.
Date: 14.02.2020 - M.No.094604

UDIN: 20094604A

Page 2 of 2 (Standalone)



Garg Acrylics Limited

Regd, Office: A-50/1, Wazirpur Industrial Area, Delhi-52.
Corporate Identity Number (CIN): L74989DL1983PLC17001
Website: www.gargltd.com Email: gargacrylics@yahoo.com

Statement of Standalone Unaudited financial resuits for the quarter ended 31 Deg, 2019

- _{Rs.In Lacs}
uarter Ended Nine months Ended Year ended
Sr.No.|Particulars s 34-12-201%8 30-08-2019 31-12-2018 | 31-12-2019 31422018 31-03-2019
. Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1__|Revenue from Operations 33781.01 33465.63 53332.85 112334.42 135565.03 184498.74
2 [Other Dperaling Incoma 3837 58.84 B2t 191.30] 171.06 393.65
3__[Total income from Operations(1+2) 33819.38 33524.47 53348.12 112525.72 135736.09 1848852.39
4 |Expenses
&) |Cost of materials consumead 18287.37 19991.32 21158,35 £3162.72 67270.80 90032.78
b) _|Purchases of stock-in -trade 1631.38 2697.87 19383.28 19241,83 32194.87 49736.85
c} [Changes in inventosies of finished goods, work-in-progress and steck-in-trada 222310 891,53 1054.61 2878.85 1374.24 142031
d) |Employea benafits exp 169512 2050.52 1759.40 544948 S177.97 7233.78
8) [Financa Cosl 1474,32 418.76 1518.43 4417.29 4669.18 £982.69
}_|Depraciation and amedisalion expense 1842 .55 837.81 1800.64 5487.15 8351.66 7342.09
Power & Fuel 3D18.60 3071.94 2905,32 8934.256 9087.17 11884.36
h} ]Other expenses 3142.80 2507.46/ 2592.84 B420.12 B8186.08 11797.44
Total expanses 33415.24 34468.21 52300.87 112991.69 $33311.88 182589.68
5 B
Praft before excaplianal ilams and tax (3-4) 404,14 943,74 1047.28 48597 242421 2302.74
[ rEm:epliomal itams
7 __{Profit before tax (5-6) 404.14 -843.74 1047.26 -465.97 24242t 2302.71
£ _ |Tax expanse
-Current Tax 172.84 24.64 370.95 432.02 520.00 915.29
-Deferred Tax Assel(Liability} 107.00 262,18 -5.83 57200 85,10 157.69
9 IProfif afler lax 338,301 ~706.20 858,43 -325.90 1689.31 1545.11
40 [Other comprehensive incoma
a} |(i) ltems that wilt not ba reclassifiad to profit or less 2366 23.66 $1.26 70.98 33.75 94.62
{ii) Income tax related 1o items _that will not be reclassifiad to profit of loss 7.90 7.53 3.90 23.70 11,68 33.06
b} |G} Hems that will be reclassified 1o prafit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(i) Incom tax refaled o itams that will be reclassified lo profi! or foss 0.00 0.00 .00 0.00 0.00 G.00]
11 |Telal comprehensivae income for the pericd (9+10) 354.06 550,07 665.79 -278.62 1711,38 1606.67
12 |Paid-up oquily share capilsl (face falue of Rs. 10/- sach) 664.28 664,28 664,281 £64.28 664.28] 654,28
13 |Other equity excluding revaiuation reserves as per balance sheet of previous _ R -
accounting year. — = 28435.20
14 |Eaming per share (of Rs.10/- each} {not annualised)
{a) [Basic 509 -10.63 8.91] -4.91 25.43] 23.26
{b) [Diluted 505 -10.63 oM -4.91 2543 23.26
PAERY
/
For and on hehaif of Board of Directors
e
Place: Ludhiana Rajiv Garg

Date: 14-02-2020

Managing Director

DIN:G0444558
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Notes:

1

The financial resulls were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 14 February,
2020. The statutory auditors have expressed an unmodified opinion on the above resulfs.

2 The financial results has been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the]
Companias Act, 2013 read with relevant rules issued thereunder and SEB!'s circular no CIR/CFDIFAC/62/2016 dated July 5, 2018

3 The format for quarterly resulls as prescribed in SEBI circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to comply with thel
requirements of SEBI's circular dated June 05, 2016 and Schedule Nl (Division 1l) of the Companies Act, 2013 applicable to companies that are required
1o comply with Ind AS.

4 Figures for the previous periods are re-classified / re-grouped, wherever nacessary, to correspond with the current period's classification / disclosure.

5 The Company is primarily in the business of manufacturing and sales of texiile products. The Chief Operating Decision Maker (CODM) the Chairman &
Managing Director, performs a detailed review of the operating results, makes decisions about the allocation of resources based on the analysis of the
various performance indicators of the Company as a whole. Therefore, there is only one operating segment namely, “Textiles".

6 Provision for gratuity liability to employees has been made on estimated basis. The shortfexcess if any on the basis of actuarial valuation as per Indian

accounting standard IND AS-19 Employee benefits would be made in the audited accounts for the year ended 31-03-2020.

Foy and on behalf of Board of Directors

s

Place: Ludhiana ’ Rajiv Garg
Date: 14-02-2020 Managling Director
DIN:00444558
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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE CONSOLIDATED QUARTERLY
UNAUDITED FINANCIAL RESULTS OF GARG ACRYLICS LIMITED PURSUANT TO
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURES
REQUIREMENTS) REGULATIONS, 2015

To

The Board of Directors of
Garg Acrylics Limited

Ludhiana
1. Introduction

We have reviewed the accompanying statements of consolidated unaudited financial
statements of Garg Acrylics Limited (herein referred to as "the Holding Company") and its
subsidiary for the quarter and nine months ended on 31st Dec. 2019. ("the Statement") attached
herewith" being prepared by the company pursuant to The requirement of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended read

with SEBI Circular No. CIR/CFD/CMDI/44/ 2019 dated March 29, 2019.

This statement, which is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 read
with relevant rules and circular issued there under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based

on our review,

The Statement includes the results of following entity:

Name of the Entity Relationship
Garg International | Subsidiary Partnership Firm

2. Scope of Review

We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditors of the
Entity" [ issued by The Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit conducted in
accordance with the standards on auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in audit . Accordingly,

we do not express an audit opinion.
Page 1 of 2 (Consolidated)
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We also Performed procedure in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI ( Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended, to
the Extent applicable -

Conclusion

Based on our review conducted as stated above, subject to our comment appearing in paragraph 5
below regarding inclusion of interim financial statement of one subsidiary for which review report has
been received by us and are included in the statement, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial statements, prepared in accordance
with applicable Indian Accounting Standards specified under section 133 of The Companies Act, 2013
read with rules issued there under and other recognized accounting practices, has not disclosed the
information required to be disclosed in terms of Regulation 33 of SEBI ( Listing Obligations and
Disclosure Requirements) Regulation, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Emphasis on Matter

Note (7) to the unaudited Financial Results describes that Provision for gratuity liability to employees
has been made on estimated basis. The short/excess if any on the basis of actuarial valuation as per
Indian accounting standard IND AS-19 Employee benefits would be made in the audited accounts for
the year ended 31-03-2020. Accordingly, we are unable to comment on the impact of the same on
results for the the quarter and nine months ended on 31st Dec. 2019.

Other Matters

We did not review the interim financial results of one subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflect total assets of Rs. 215.72 Lacs as at -
31-12-2019 and total revenue of Rs. Nil and Nil, total net loss after tax of Rs. 0.09 lacs and
Rs. 0.19 lacs and total comprehensive loss Rs. 0.09 lacs and Rs. 0.19 lacs for the Qtr ended 31-12-
2019 and for the period 01-04-2019 to 31-12-2019 respectively and cash flow (net) of Rs. 0.15 lacs for
the period 01-04-2019 to 31-12-2019 as considered in the consolidated unaudited financial results.
These interim financial results have been reviewed by the other auditors whose report has been
furnished to us by the management and our conclusion on the statement in so far as it relates to
amounts and disclosures included in respect of this subsidiary is based solely on report of other
auditors and the procedures performed by us as stated in paragraph 2 above .

Our conclusion is not qualified in respect of matter reported in Para 4 & 5.

. FOR MALHOTRA MANIK & ASSOCIATES.
CHARTERED ACCOUNTANTS ; :

[Po i K M

(CA. MANIK MALHOT

Place: Ludhiana PROP.
Date: 14.02.2020 M.No.094604
UDIN: Y6 OUAAAAA
209 gage 2 0f2 (Co



Garg Acrylics Limited

Regd. Office: A-50/1, Wazirpur Industrial Area, Delhi-52.
Corporate ldentity Number {CIN): L74999DL1983PLC17001
Website: www.gargltd.com Email: gargacrylics@yahoo.com

Staternent of Consolidated Unaudlited financtal results for the quarter ended 31 Dec, 2019

(Rs. In Lacs)
Quartar Ended Nine months Ended Year ended
Sr.No.|Particulars 31-12-2019 30-09-2019 31-12-2018 | 31-12-2019 31-12-2018 31-03-2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Ravenue from Operations 33781.01 33465.83 53344.30 112334.42 135622.53 184504.48
2 |Other Operating Income 38.48 58.86 8.27 191.54 171.06 389.44
3 Tol:]al income from Operations(1+2) 33819.49 3362449 53352.58 112525.66 135793.60 184983.92
4 |Expenses
a) Cost of malerials consumed 18287.37 18991,32 21168.35 58162,72 B7270.80 90032,78
b) |Purchases of stock-in -trade 1631.38 2697.87 19383.28 16241,83 32228.4D 43806,41
¢) [Changas in inventories of finished goods, work-in-progress and stock-in-lrade 2393.10 89153 1054.61 2578.85 1374,24 -1420.34
d} [Employee benefits axpense 1695.12 20560.52 1790.84 5449.48 5182.09 7239.54
e} |Finance Cost 1474.32 1419.76 1516.31 4417.30 4668.058 H986.76
n_|Depreciation and amortisation expense 1842.55 1837.8 1800.64 5487.15 5351.66 7342.09
g)_{Power & Fuel 3018.60 3071.94 2905.32 8934.25 808717 11684.36
h) {Other expenses 3142.91 2507.48 2583.31 8420.36 9185.95 11798.73
Total expenses 33415.35 34468.24 52302.65 112991.94 133348.35 182670.36
5 o
Profit bafore excaptional fems and tax (3-4) 404.14 943,75 1049.92 -485.98 2445.24 2313.56
B |Exceplional items
7 |Prafit before tax (5-6) 404.14 -043.75 1040.92 -465.98 2445.24 2313.56
8 |Tax expense
-Current Tax 172.84 24,64 3580.78 432.02 B828.50 92548
-Deferrad Tax Asset{Liabifity) 107.00 262.18 -8.88 572.08 85.10 157.69
9 |Prafit after tax 338.30 ~706.21 660.26 -325.9 1703.84 1545.79
10 {Minority Interest 0.00 -0.01 0.10 . .73 0.69
11 |Profit for the period afier taxes and minority interest (8-10) 338.30 -T06.20 660.17] -325.90 1703.12 1545.10
12 |Other comprehensive income
a) |4 ltems that wiil not be rectassified to profit o¢ oss 23.66 23.68 11.28 70.98 33.75 94.62
{li) Income tax related to items _that will not ba raclagsified to profit or loss 1.80 7.53 3.90 23.70 11.68 33.06
b) (i} ftems that will ba reclassified 1o profit or loss 0.00 0.00 .00 0.00 0.00 0.00
{if) Income tax related to items that will ba reclassified 1o profit or loss 0.00 0.00 0.00 0.00 0,00 0.00
13 |Total comprehensive Income for the period (11+12} 354.06 -650.07 667.53] -278.62 1725.19 1606.66
14 |Paid-up equity share capital {face falue of Rs. 10/ each} 664.28 684.28 664.20] - 864.28 664.28] 664.28
1§ |[Other equity excluding ravaluation reserves as per balance sheet of previous R
accounting year. - — - ] 26435.20
16 Téaming per share {of Rs.104- each) (net annualised)
{a) |Basic 5.09 -10.63 5.54] 481 25.65] 23.27]
(b} jDituted 5.09 -10.83 9.94 -4.91 25.65 23.27
Forjand op'behalf o

Place: Ludhiana
Date: 14-02-2020 .

/""-.7

Rajiv Garg

Managing Birector

DIN:00444558

f Board of Directors

PAGE10QOF 2



Notes:

The above consclidated financial results includes result of subsidiary Garg International.

The above consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held
an 14 February, 2020 The statutory auditors have expressed an unmodified opinion on the above results..

The above consclidated financial resulis has been prepared in accordance with the Indian Accounting Standards (*Ind AS®) as prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and SEBI’s circular no CIR/CFD/FAC/62/2016 dated July 5, 2016

The format for quarterly results as prescribed in SEBI circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to comply with the
requiremesits of SEBI's circular dated June 05, 2016 and Schedule (1} (Division 11} of the Companies Act, 2013 applicable to companies that are required
o comply with Ind AS.

Figures for the previous periods are re-classified / re-grouped, wherever necessary, to correspond with the current peried's classification / disclosure.

The Company is primarily in the business of manufacturing and sales of textile products. The Chief Operating Decision Maker (CODM) the Chairman &
Managing Direcfor, performs a detailed review of the operating resuits, makes decisions about the allocation of resources based on the analysis of the|
various performance indicators of the Company as a whole. Therefore, there is only one operafing segment namely, “Textiles”.

Provision for gratuity liability o employees has been made on estimated basis. The short/excess if any on the basis of actuarial valuation as per Indian
accounting standard IND AS-19 Employee benefits would be made in the audited accounts for the year ended 31-03-2020.

A

For and on/ehalf of Board of Directors
—
Place: Ludhiana Rajiv Garg

Date: 14-02-2020 Managing Director
DIN:00444558
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