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INDEPE]\DENT AI,DITOR'S REVIEW REPORT oN THE STANDALONE QUARTERIY UNAUDITEDFINANCIAL RESULTS OF GARG ACRYLICS LIMITED PUiSUANT TO
T}IE REGULATION 33 OF THE SEBI (LISTINC OBLIGATIONS AND DISCLOSURIS

REQUIREMENTS) REGULATIONS, 2015

To

The Board ofDirectors of
Carg Acrylics Limited
Ludhiana

Introduction
we have reviewed the'. accompanying statements of standalone unaudited frnancial results of
y,T.ij^.-?"i":.r.li'l:.,( 

'rhe company,') for the quafter and nine monrhs ended on 31st Dec. 2019 (,,rhe
:,:::.T,i:_,"i,""j:1j,.r:-lYi,1, biiq. prepared by the company pursuant to the requiremeni ofr(egutauon JJ ot Shtst (Lrsting Oblig_ations and Disclosure Requirements) Regulation,2015, asamended read with SEBI Circular No. CIR/CFD/CMDV44/ 2019 dated March i9, 2019.

This statement, which is the responsibility of the Company,s Management and has been approved bythe Board,of. Directors. h€s been prepared in u""ordun"e with ile recognition anc measurementpnncrpres rard oorfn rn tndran Accounring Standard 34',Interim Financial Reporting,, (,Ind AS 34),prescribed under section 133 ofthe Companies Act, 2013 read with relevani rules and the circulai
l::::15-t"_r:O:l 

,"0 other accounting principtes generally accepted in India. Our responsibjliry is torssue a repon on lhese ttnancial slatements based on our re\ ie\\.

Scope of Review
We conducted our review of the statement in accordance with the Standard on Review Engagement(sRE) 2410, "Review of Interim Financial Information performed by the rndep;ndent Auditors of theEntity" I issued by The Institute ofchaftered Accountants oflndia. This standa'rd requrres that we planand perform the review to obtain moderate assurance as to whether the financiar statements are fiee ofmaterial misstatement. A review is limited pritnaril) to inquiries of company personnel and analyticalprocedures applied to financial data and thus provides iess assurance rhln an audit conducted inaccordance with the standards on auditing and consequentry does not enabre us to obtarn assurance
thatrve would become aware of all sigaificant matters ihat might be identified in audit . Accordingly,
we do not express an audit opinion.
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We also Performed procedure in accordance with the circular issued
(8) ofthe SEBI ( Listing Obligation and Disclosure Requirements)
the t\ lenl dpplicable

by the SEBI under Re$lation 33
Reguiation,2015, as amended, to
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Conclusion
Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial statements, prepared in accordance
with applicable Indian Accounting Standards specified u/s 133 ofThe Companies Act,20l3 read with
relevant rules issued there under and other recogllized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Emphasis on Matter
We drar\ anention to the follo\,! ing matter.
Refer Note (6) to the unaudited Financial Results which states that Provision for gratuity liability to
employees has been made on estimated basis for the quafter ended 31st Dec. 2019. Accordingly the
shofi/excess if any on the basis of actuarial valuation as per lndian accounting standard IND AS-19
Employee benefits would be adjusted in the annual audited accounts for the linancial year 2019-20.
Therefbre, we are unable to comment on the impact ofthe same in the statement for the quarter ended
on I  l s l  Dec .  20 lg .

Our conclusion is not qualified in respect of matter reported in Para 4 ofEmphasis on Matter
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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE CONSOLIDATED QUARTERLY

UNAUDITED FINANCIAL RESULTS OF GARG ACRYLICS LIMITED PURSUANT TO
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURES

REQUIREMENTS) REGULATIONS, 201 5

To

The Board ofDirectors of
Garg Acrylics Limited
Ludhiana

Name of thc Eltitv Relationship
Garg Intemational Subsidiary Pannership Firm

1. Introduction
We have reviewed the accompanying statements of consolidated unaudited financial
statements of Garg Acrylics Limited (herein referred to as ',the Holding Company,,) and its
subsidiary for the quartef and nine months ended on 3rst Dec. 2019. 1"the 

-statement;) 
attached

herewith" being prepared by the company pursuant to The requirement ofRegulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended read
with SEBI Circular No. CIR/CFD/CMDI/44 /2019 datedMarch 29,2019.

This statement, which js the responsibility of the Company,s Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principres laid down in Indian Accounting standard i4 "Interim Fi;ancial
Repofling" ("lnd AS 3zl',), prescribed under section 133 oa the Companies Act, 2013 read
with relevant rules and circular issued there under and other accounting principles generally
accepted in India. Our responsibiliq, is to issue a repoft on these financial statements basei
on our aeview.

The Statement includes the results offollowinq entitv:

Scope of Review
we conducted our review of the statement in accordance with the Standard on Review Engagement
(sRE) 2'110' "Review of Interim Financiar rnformatioll performed by the Independent Auditors ofthe
Entity" I issued by The Institute ofchartered Accountants oflndia. This standard requires that we plan
and pedbrm the revie\r/ to obtain moderate assurance ss to whether the financial statements are tiee of
material misstatement. A review is rimired primarily to inquiries ofcompany personnel and analytical
procedures applied to financial data and thus prcvidgs less assurance than- an audit conducted in
accordance with the standards on auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in audit . Accordingry,
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we do not express an audjt opinion.
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!3fi iii, ilfl;,3lijgaill?i .",
we arso Performed procedure in accordance with the circular issued by the 'EBI under Regulation 33(8) ofthe SEBI {_Ljsring Obligation and Disclosure Requirements) Rlgutation,20i5, as amended, tothe Extent aDolicable

3- Conclusion
Based on our review conducted as stated above, subject to our comment appearing in paragraph 5below regarding inclusion ofinterim financial statement ofone suU.iaiuiy foi*t i"t i"ui; r.;i h";been received by us and are included in the statement, nothing has come io our attention that causes usto.believ.e that theaccompanying statement ofunaudited finircial statements, prepared in accordancewith applicable Indian Accounting standards specified under section l3i ofrhi companies act, zoi:read with rules issued there under and other iecognized accounting pracrrces, has not disclosed theinformation required to be disclosed in terms ofRegulation:: oisggr ( Listing Obligations andDisclosure Requirem€nts) Regulation, 2015 inciudingihe manner in *hi.h it i, to b" di..losed, or thatit contains any material misstatement.

4. Emphasis on Matter
Note (7) to the unaudited Financiar Results describes that provision for gratuity Iiabirity to employeeshas been made on estimated basis. The shoft/excess if any on the basis"of aciuariar 

""r""ti"J"Jp..Indian accounting standard IND As-19 Employee benefits would be made in the audited accounts forthe year ended 3l-03-2020. Accordingly, we are unable to comment on the impact ofthe same onresults for the the quafier and nine months ended on 3lst Dec. 2019.

5. Other Matters
we did not review the interim financiar resurrs of one subsidiary incruded in the consoridatedunaudited financial results, whose interim financialresurts reflect totai assets ofRs.215.72 Lacs as at3l-12-2019 and total revenue of Rs. Nil and Nil, total n"t io." ult"i tax of Rs. 0.09 lacs andR^s. ^0.19.1acs and total comprchensive loss Rs. 0.09 lacs and Rs. 0.19 lacs for the etr ended 3l_12-2019 and for the period 0l _04_2019 to 31_12_2019 respectively and cash flow (net) of Rs. 0.15 lacs forthe period 01-04-2019 to 3l-12-2019 as considered ln the consolidated unaudited financial results.These interim financial resurts have been reviewed by ttre other auditors whose report has beenfurnished to.us.by the management and our conclusion on tt. rtJ."nt in so far as it relates toamounts and disclosures included in respect of this subsidiary is based solely on report of otherauditors and the procedures performed by us as stated in paragraph 2 above .

Our conclusion is not qualified in respect ofmatter reported in para 4 & 5.

MALHOTM MANTK & ASSOCTATES.
CHARTERED ACCOUNTANTS

Place: Ludhiana
D^tet 14.02.2020

708/6-8, Street No. 19-A
P u n l a b  M a t a  N a q a r ,
Pakhowal Road,
Ludhi ana 141002
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