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Sub: Unaudited Financial Results for the quarter ended 30" Sept, 2019 and Outcome of
Board Meeting held on 14" November, 2019.

Dear Sir,

We wish to inform you that the Board of Directors of the Company at their meeting held
today i.e. 14" November, 2019, inter-alia, Considered and approved the Un-Audited
Financial Results (both Standalone and Consolidated) of the Company for the quarter
ended 30™ Sept, 2019.

Copy of said results along with the Report on Limited Review of the Statement of
Unaudited Financial Results (both Standalone and Consolidated) of the Company for the

quarter ended 30™ Sept, 2019 conducted by the Statutory Auditor of the Company is
enclosed herewith.

The meeting of the Board of Directors commenced at 4:30 p.m. and concluded at § ;Jc p.m.

The above information is also hosted on website of the company at www.gargltd.com

Kindly take the above documents on record and acknowledge.

Thanking you,
Yours faithfully,
For GARG ACRYLICS LIMITED

/)

Xauv‘a,é/”;d
Sanjiv Garg, Din No. 0217156

(Managing Dtrector)

Regd. Office : A-50/1, Wazirpur Industrial Area, Delhi-52
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MOBILE NC. 98550-37608
E-Mail:mmassol23@gmail.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE STANDALONE QUARTERLY

UNAUDITED FINANCIAL RESULTS OF GARG ACRYLICS LIMITED PURSUANT TO
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURES
REQUIREMENTS) REGULATIONS, 2015

The Board of Directors of
Garg Acrylics Limited
Ludhiana

1.

Introduction
We have reviewed the accompanying statements of Standalone unaudited financial

results of Garg Acrylics Limited ("the company") for the quarter and half year ended on 30th
Sept. 2019 ("the Statement") attached herewith, being prepared by the company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended read with SEBI Circular No. CIR/CFD/CMDI/44/ 2019 dated

March 29, 2019,

This statement, which is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules and the circular issued there under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based on

our review.

Scope of Review
We conducted our review of the statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditors of the Entity" I issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

Page 1 of 2 (Standalone)
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Punjab Mata Nagar,
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E-Mail:mmassol23@gmail.com

3. Conclusion

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial statements, prepared in
accordance with applicable Indian Accounting Standards specified uls 133 of The Companies
Act, 2013 read with relevant rules issued there under and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

4. Emphasis on Matter

We draw attention to the following matter.

Refer Note (6) to the unaudited Financial Results which states that Provision for gratuity liability
to employees has been made on estimated basis for the quarter and half year ended on 30th Sept.
2019. Accordingly the short/excess if any on the basis of actuarial valuation as per Indian
accounting standard IND AS-19 Employee benefits would be adjusted in the annual audited
accounts for the financial year 2019-20. Therefore, we are unable to comment on the impact of
the same in the statement for the quarter ended on 30th September 2019.

Our conclusion is not qualified in respect of matter reported in Para 4 of Emphasis on Matter

FOR MALHOTRA MANIK & ASSOCIATES.
CHARTERED ACCOUNTANTS

>/ CHARTERE
f)Z(Z,V\I ]< M&/A + COJN'_’ \N‘?S
(CA. MANIK MALHO 5 i

Place: Ludhiana PROP.
Date: 14.11.2019 M.No.094604 Q/Dﬁ\ f\v\‘?‘

UWDIN: (90 g 4, [,,C)F}AHCQ 2395
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GARG ACRYLICS LIMITED

STATEMENT OF ASSETS AND LIABILITIES

AS AT AS AT
Sept 30, 2019 Mar 31, 2019
Particulars {Unaudited) (Audited)
(Rs. In Lacs) (Rs. In Lacs)
ASSETS
1 Non-Current Assets
a) Property, Plant and Equipment 38,455.62 41,646.83
b) Capital Work-in-Progress - 162.11
c) Other Intangible assets 7.81 8.38
d) Financial Assets
-Investments 397 3.89
-Other Financial Assets 220.50 226.60
e) Other Non Current Assets 1,278.83 1,277.31
39966.74 43325.12
2 Current Assets
a) Inventeries 23,275.06 33,329.96
b) Financial Assets
-Investments 90.65 90.75
-Trade receivables 21,941.01 20,150.75
-Cash and Cash Equivalents 110.64 121.52
-Bank Balance other than above 223.66 370.87
-Loans to Employees 623.27 - 509.16
-Other Financial Assets 2,950.71 2,098.87
c) Other Current Assets 6,823.41 5,836.04
56038.41 62507.92
TOTAL 96005.15 105833.04
EQUITY AND LIABILITIES
1 Shareholders' Funds
a) Equity Capital 664.28 664.28
b) Other Equity 25,802.52 26,435.20
26466.80 27099.48
2 Non-Current Liabialities
(a) Financial Liabilities
- Borrowings 17,025.36 20,715.14
(b) Provisions 302.22 286.74
(c) Deferred Tax Liabilities (Net) 1,274.39 1,739.48
(d) Other Non Current Liabilities 36.27 29.85
Total-Non-Current Liabilities 18638.25 22771.21
3 Current Liabilities
(a) Financial Liabilities )
- Borrowings 32,650.51 35,998.13
- Trade Payables 9,047.42 10,349.43
- Other Financial Liabilities 8,219.86 8,474.83
(b) Provisions 199.65 674.33
(c) Other Current Liabilities 782.66 465.63
Total-Current Liabilities 50900.10 55962.35
TOTAL 96005.15 105833.04

For and on behalf of Board of Diret

Place: Ludhiana
Date: 14-11-2019 DIN:00217156




GARG ACRYLICS LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER. 2019

AS AT AS AT
Sept 30, 2019 March 31, 2019
(Unaudited) (Audited)
(Rs. In Lacs) (Rs. In Lacs)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Exceptional items and tax -822.79 2302.71
Adjustments for :
Depreciation and amortisation -3644.60 7342.09
Interest expense 2846.19 5695.34
Fair Valuation (Gain)Loss on Investment 0.07 -0.04
Deferrred Revenue on Capital Subsidy 2.20 -4.38
Deferrred Revenue on Export Promotion Capital Goods 2471 -165.46
Deferred Revenue on Interest Free Loans 4,24 -8.49
Provision for Doubtful Debt (Written Back) 0.00 -6.03
Interest income -114.72 -189.05
(Profit)/Loss on sale of Assets(Net) -7.08 -6.07
Gratuity Provision 16.98 33.31
Gratuity (Other Comprehensive income) 47.32 94.62
Operating Profit before working capital changes 5641.73 15088.56
Adjustments for Changes in Working capital:
(Increase)/Decrease in Trade and other Receivables -3739.00 -2304.31
(Increase)/Decrease in Inventories 10054.90 541.50
Increase/(Decrease) in Trade Payables and other Liabilities -1825.01 1974.31
Cash generated from Operations 10132.62 15300.06
Net income tax paid -274.98 -915.29
Net cash flow from/ (used in) operating activities 9857.64 14384.77
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets -346.05 -6299.09
Proceeds from sale of Fixed Assets 99.09 37.64
Purchase of Investments 0.10 -13.11
Interest income 114.72 189.05
Net Cash used in investing activities -132.14 -6085.51
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/ (Repayment) from Long Term Borrowings (Net) =3747.77 -3588.87
Proceeds/ (Repayment) from Short Term Borrowings (Net) -3347.62 640.87
Interest Paid -2788.20 -5583.56
Net Cash flow from/(used in) Financing Activities -9883.59 -8531.55
Net Increase in cash and cash equivalents -158.09 -232.28
Cash and cash equivalents at the beginning of the year 492.39 724.67
Cash and cash equivalents at the end of the year 334.30 492.39

Place: Ludhiana
Date: 14-11-2019

For and on behalf of Board of Directors

DIN:00217156



Garg Acrylics Limited

Regd. Office: A-50/1, Wazirpur Industrial Area, Delhi-52.
Corporate Identity Number (CIN): L74999DL1983PLC17001
Website: www.gargltd.com Email: gargacrylics@yahoo.com

Statement of Standalone Unaudited financial results for the quarter ended 30 Sept, 2019

_(Rs.In Lacs)

[ Quarter Ended Six months Ended Year ended
Sr.No.|P: ] 30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-08-2018 31-03-2019
- Unaudited Unaudited Unaudited Unaudited Unaudited Audited
"1__|Revenue from Operations 33465.63| __ 45087.78 46684.37 78553.4 8222518 184498.74
2 _|Other Operating Income 58.84 94.08 143.29 152.9 162.79 393.65
3 |Total income from Operations(1+2) 33524.47 4_?181.87 46827.66 78706.34 82367.97 184892.39
4 |Expenses
a) |Cost of materials consumed 19991.32 19884.03 24657.69 39875.35 46112.45 90032.78
b) |Purchases of stock-in -trade 2697.8?1 14912.58 10587.80 17610.45 12811.69 49736.85
c) |Changes in inventories of finished goods, work-in-progress and stock-in-trade 891.53 33578 -568.16 55575 319.63 142031
d) |Employee benefits expense 2050.52 1703.84 1845.25 3754.36 3388.37 7233.18_
e) |Finance Cost 1419.76 1523.21 1435.91 2942.97 3152.76 5982.69
f) |Depreciation and isation expense 1837.81 1806.79 1741.90 3644.60 3451.02 7342.09
Power & Fuel 3071.94 2843.71 3250.42 5915.65 6181.85 11884.36
h) _|Other exg 2507.46 2769.86 2920.81 5277.32 5593.24 11797.44
Total expenses 34468.21 45108.24 45871.62 79576.45 81011.01 182589.68
5 .
Frofibsfomiexcep fonalilemieand e 0 9) 94374 73.63 956.04 -870.11 1376.96 230271
6 |Exceptional items
7 | Profit before tax (5-6) -943.74 73.63 956.04 -870.11 1376.96 2302.71
8 |Tax expense
-Current Tax 2464 234.54 209.20 259.18 440.05 15.29
-Deferred Tax Assel(Liability) 262.18 202.91 -95.13 465.09) 93.98 57.69
9 |Profit after tax -706.20 42.00 651.71 -664.20 1030.89 1545.11
10 |Other comprehensive income
|a! (i) Items that will not be reclassified to profit or loss 23.66 23.66 11.25 47.32 22.49 94.62
(if) Income tax related to items_that will not be reclassified to profit or loss 7.53 8.27 3.89 15.80 7.78 33.08|
Ib! (i) terns that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00]
(ii) Income lax related to items_that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
.11 |Total comprehensive income for the period (9+10) -6590.07 57.39 659.07 £532.68 1045.60 1606.67
12 | Paid-up equity share capital (face falue of Rs. 10/- each) 664,28 664.28 664.28] 664.28 664.28| 664.28
13 |Other equity excluding revaluation reserves as per balance sheet of previous - | i
accounting year. — - 26435.20
14 |Eaming per share (of Rs.10/- each) (not annualised)
(a) |Basic -10.63' 0.63 9.81] -10.00 15.52] 23.26
(b) [Giluted -10.63 0.63 9.81 -10.00 15.62 23.26]

Place: Ludhiana
Da%e: 14-11-2019

For giid on behalf of Board of Directors

DIN:00217156
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Notes:

The financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 14 November,
2019. The statutory auditors have expressed an unmodified opinion on the above resuits.

2 The financial results has been prepared in accordance with the Indian Accounting Standards (“Ind AS”) as prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and SEBI's circular no CIR/CFD/FAC/62/2016 dated July 5, 2016

3 The format for quarterly results as prescribed in SEBI circular CIR/ICFD/CMD/15/2015 dated November 30, 2015 has been modified to comply with the
requirements of SEBI's circular dated June 05, 2016 and Schedule [ll (Division Il) of the Companies Act, 2013 applicable to companies that are required
to comply with Ind AS.

4 Figures for the previous periods are re-classified / re-grouped, wherever necessary, to correspond with the currenl period's classification / disclosure.

5  |The Company is primarily in the business of manufacturing and sales of textile products. The Chief Operating Decision Maker (CODM) the Chairman &
Managing Director, performs a detailed review of the operating results, makes decisions about the allocation of resources based on the analysis of the
various performance indicators of the Company as a whole. Therefore, there is only one operating segment namely, “Textiles”.

6 Provision for gratuity liability to employees has been made on estimated basis. The short/excess if any on the basis of actuarial valuation as per Indian

accounting standard IND AS-19 Employee benefits would be made in the audited accounts for the year ended 31-03-2020.

For and on behalf of Board of Directors

Place: Ludhiana
Date: 14-11-2019

DIN:00217156
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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE CONSOLIDATED QUARTERLY
UNAUDITED FINANCIAL RESULTS OF GARC ACRYLICS LIMITED PURSUANT TO
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURES
REQUIREMENTS) REGULATIONS, 2015

To

The Board of Directors of
Garg Acrylics Limited

Ludhiana
1. Introduction

We have reviewed the accompanying statements of consolidated unaudited financial
statements of Garg Acrylics Limited (herein referred to as "the Holding Company") and its
subsidiary for the quarter and half year ended on 30th Sept. 2019. ("the Statement") attached
herewith" being prepared by the company pursuant to The requirement of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended read

with SEBI Circular No. CIR/CFD/CMDI/44/ 2019 dated March 29, 2019.

This statement, which is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 read
with relevant rules and circular issued there under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based

on our review.

The Statement includes the results of following entity:

Name of the Entity ___Relationship
Garg International | Subsidiary Partnership Firm

2. Scope of Review

We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditors of the
Entity" I issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit conducted in
accordance with the standards on auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in audit . Accordingly,

we do not express an audit opinion.
Page 1 of 2 (Consolidated)
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Ludhiana-141002
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We Also Performed procedure in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI ( Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended, to
the Extent applicable

3. Conclusion

Based on our review conducted as stated above, subject to our comment appearing in paragraph 5
below regarding inclusion of interim financial statement of one subsidiary for which review report
have not been received by us and are included in the statement based on management accounts,
nothing has come to our attention that causes us to believe that the accompanying statement of
unaudited financial statements, prepared in accordance with applicable Indian Accounting Standards
specified under section 133 of The Companies Act, 2013 read with rules issued there under and other
recognized accounting practices, has not disclosed the information required to be disclosed in terms of
Regulation 33 of SEBI ( Listing Obligations and Disclosure Requirements) Regulation, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

4. Emphasis on Matter
Note (7) to the unaudited Financial Results describes that Provision for gratuity liability to employees
has been made on estimated oasis. The short/excess if any on the basis of actuarial valuation as per
Indian accounting standard IND AS-19 Employee benefits would be made in the audited accounts for
the year ended 31-03-2020. Accordingly, we are unable to comment on the impact of the same on
results for the the quarter and half year ended on 30th Sept. 2019.

- Other Matters

We did not review the interim financial results of one subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflect total assets of Rs. 387.59 Lacs as at
30-09-2019 and total revenue of Rs. Nil and Nil, total net loss after tax of Rs. 0.10 lacs and
Rs. 0.078 lacs and total comprehensive loss Rs. 0.10 lacs and Rs. 0.078 lacs for the Qtr ended 30-09-
2019 and for the period 01-04-2019 to 30-09-2019 respectively and cash inflow (net) of Rs. 199.798
lacs for the period 01-04-2019 to 30-06-2019 as considered in the consolidated unaudited financial
results. These interim financial results have been reviewed by the other auditors whose report has been
furnished to us by the management and our conclusion on the statement in so far as it relates to
amounts and disclosures included in respect of this subsidiary is based solely on report of other
auditors and the procedures performed by us as stated in paragraph 2 above .

Our conclusion is not qualified in respect of matter reported in Para 4 & 5.

HAR.EPLD
] A;goumiﬁNTs

[V

Place: Ludhiana

Date: 14.11.2019 %1;1; 09/43)2 q 60%4444 el 4#5/
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GARG ACRYLICS LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

AS AT AS AT
. Sept 30, 2019 Mar 31, 2019
Particulars (Unaudited) (Audited)
{Rs. In Lacs) (Rs. In Lacs)
ASSETS
1 Non-Current Assets
a) Property, Plant and Equipment 38,455.63 41,646.83
b) Capital Work-in-Progress - 162.11
c) Other Intangible assets 7.81 8.38
d) Financial Assets
-Investments 397 3.89
-Other Financial Assets 220.50 226.60
&) Other Non Current Assets 1,278.83 1,277.31
39966.74 43325.12
2 Current Assets
a) Inventories 23,275.06 33,329.96
b) Financial Assets
-Investments 0.10 -
-Trade receivables 22,092.11 20,217.42
-Cash and Cash Equivalents 311.68 122.77
-Bank Balance other than above 22592 373.13
-Loans to Employees 623.27 - 548.16
-Other Financial Assets 2,951.01 2,099.14
c) Other Current Assets 6,560.85 5,836.93
56040.00 62527.51
TOTAL 96006.75 105852.63
EQUITY AND LIABILITIES
1 Shareholders' Funds
a) Equity Capital 664.28 664.28
b) Other Equity 25,802.62 26,435.20
c) Non Centrolling Interest 3.54 4.29
26470.43 27103.77
2 Non-Current Liabialities
(a) Financial Liabilities
- Borrowings 17,025.36 20,715.14
(b) Provisions 302.22 286.74
(c) Deferred Tax Liabilities (Net) 1,274.39 1,739.49
(d) Other Non Current Liabilities 36.27 29.85
Total-Non-Current Liabilities 18638.25 22771.22
3 Current Liabilities )
(a) Financial Liabilities
- Borrowings 32,626.51 35,998.11
- Trade Payables 9,068.94 10,371.10
- Other Financial Liabilities 8,220.31 8,476.60
(b) Provisions 199.65 666,20
(c) Other Current Liabilities 782.66 465.63
Total-Current Liabilities 50898.06 55977.64
TOTAL 96006.75 105852.63
For dnd on behalf of Board of Direc

Place: Ludhiana Manag
Date: 14-11-2019 DIN:00217156



GARG ACRYLICS LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH. 2019

AS AT AS AT
Sept 30, 2019 March 31, 2019
(Unaudited) (Audited)
(Rs. In Lacs) (Rs. In Lacs)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Exceptional items and tax -822.79 2313.57
Adjustments for :
Depreciation and amortisation 3644.60 7342.09
Interest expense 2846.19 5699.34
Fair Valuation (Gain)Loss on Investment 0.07 -0.04
Deferrred Revenue on Capital Subsidy 2.20 -4.38
Deferrred Revenue on Export Promotion Capital Goods 24.71 -165.46
Deferred Revenue on Interest Free Loans 4.24 -8.49
Provision for Doubtful Debt (Written Back) 0.00 -6.03
Interest income -114.72 -197.46
(Profit)/Loss on sale of Assets(Net) -7.08 -6.07
Gratuity Provision 16.98 33.31
Gratuity (Other Comprehensive income) 47.32 94.62
Operating Profit before working capital changes 5641.73 15095.01
Adjustments for Changes in Working capital:
(Increase)/Decrease in Trade and other Receivables -3521.02 -2072.88
(Increase)/Decrease in Inventories 10054.90 541.50
Increase/(Decrease) in Trade Payables and other Liabilities -1819.11 1966.97
Cash generated from Operations 10356.50 156530.60
Net income tax paid -274.98 -913.15
Net cash flow from/ (used in) operating activities 10081.52 14617.45
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets -346.05 -6299.09
Proceeds from sale of Fixed Assets 99.09 37.64
Purchase of Investments 0.00 0.00
Interest income 114.72 197.46
Net Cash used in investing activities -132.24 -6063.98
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/ (Repayment) from Long Term Borrowings (Net) -3747.77 -3589.32
Proceeds/ (Repayment) from Short Term Borrowings (Net) -3371.60 390.87
Interest Paid -2788.20 -5587.56
Net Cash flow from/(used in) Financing Activities -9907.57 -8786.00
Net Increase in cash and cash equivalents 41.711 -232.53
Cash and cash equivalents at the beginning of the year 495.90 728.43
Cash and cash equivalents at the end of the year 537.61 495.90
537.61
The accompanying notes are integral part of these financial statemen1 to 46 0.00

Place: Ludhiana
Date: 14-11-2019

For and on behalf of Board of Directors

Sanjiv Garg
Managihg Director
DIN:00217156



Garg Acrylics Limited
Regd. Office: A-50/1, Wazirpur Industrial Area, Delhi-52.
Corporate Identity Number (CIN): L74999DL1983PLC17001

Website: www.gargltd.com Email: gargacrylics@yahoo.com

Statement of Consolidated Unaudited financial resuilts for the quarter ended 30 Sept, 2019

(Rs. In Lacs)
Quarter Ended Six months Ended Year ended
Sr.No.|Particulars 30-09-2019 30-06-2019 30-09-2018 30-09-2019 | 30-09-2018 31-03-2019
- Unaudited Unaudited Unaudited Unaudited Unaudited Audited |
1_|Revenue from Operations 33465.63 45087.78 46709.91 7855341 B2278.23 184594.48
7 _|Other Operating Income 58.86 94.20 148.60 153.06 162,79 380.44
3| Total income from Operations(1+2) 33524.49 45181.98 46858.51 78706.47 §2441.02 164983.82
4 _|Expenses
a) [Cost of materials consumed 19991.32 19884.03 24638.43 39875.35 46112.45 90032.78
b) |Purchases of stock-in -trade 2697.87 14912.58 10621.23 17610.45 12845.12 49806.41
c) |Changes in inventories of finished goods, work-in-progress and stock-in-trade 89, 153 33578 -568.16 555.75 319.63 1420.31
d) |Employee benefits 2050.52 1703.84 1846.69 3754.36 3391.25 7239.54
e) |Finance Cost 419.76 1523.21] 143569 2942.97 3151.74 50986.76
f) _|Depreciation and isation exp! 837.81 1806.79 1755.60 3644.60 3451.02 7342.09
g) |Power & Fuel . 3071.94 284371 3250.42 5915.65 6181.85 11884.36
h)_[Other exp 2507.48 2769.97 2920.18 5277.45 5592.64 11798.73
Tolal expenses 34468.24 45108.35 45900.08 79576.59 81045.70 182670.36
] .
Pt Listove oxcoptonal Remacdnd 1 (-4} 94375 73.63 958.43 870.12 1395.32 2313.56
6 |Exceptional items
7 |Profit before tax (5-6) -943.75 73.63 958.43 -870.12 1395.32 2313.56
8 |Tax expense
-Current Tax 24.64 234.54 214.87 259.18 44572 925.46
-Deferred Tax Asset(Liability) 262.18 202.91 -95.13 465.09 93.98 157.69
9 [Profit after tax -706.21 42.00 648.43 -664.2 1043.58 1545.79
10_[Minority Interest -0.01 0.00 0.36 - 0.63 0.69
11| Profit for the period after taxes and minority interest (9-10) -706.20 42.00 648.07] -664.21 1042.95 1545.10
12 |Other I sive income
a) _|(i) ltems that will not be reclassified to profit or loss 23.66 23.66 11.24 47.32 22.49 94.62
(i) Income tax related to items_that will not be reclassified to profit or loss 7.53 8.27 3.89 15.80 7.78 33.06
[b) (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
! (ii) Income tax related to items_that will be ified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
13 |Total comprehensive income for the pericd (11+12) -690.07 57.39 655.42] -632.68 1057.66 1606.66
14 |Paid-up equity share capital (face falue of Rs. 10/- each) 664.28 664.28 664.28 664.28 664.28] 664.28
15 |Other equity excluding revaluation reserves as per balance sheet of previous - _ _
ac ing year. - - 26435.20
16 |Eaming per share (of Rs.10/- each) (not annualised
(a) [Basic -10.63 0.63 9.76] -10.00 15.71] 23.27|
(b) [Diluted -10.63 0.63 9.76 -10.00 15.71 23.27

Place: Ludhiana
Date: 14-11-2019

For

Sanjiv Gdrg

DIN:00217156

d on behalf of Board of Directors
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Notes:

1 The above consolidated financial results includes result of subsidiary Garg International.

2 The above consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held
on 14 November, 2019. The statutory auditors have expressed an unmedified opinion on the above results..

3 The above consolidated financial results has been prepared in accordance with the Indian Accounting Standards (“Ind AS®) as prescribed under Section|
133 of the Companies Act, 2013 read with relevant rules issued thereunder and SEBI's circular no CIR/CFD/FAC/62/2016 dated July 5, 2016

4 The format for quarterly results as prescribed in SEBI circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to comply with the|
requirements of SEBI's circular dated June 05, 2016 and Schedule Il (Division Il) of the Companies Act, 2013 applicable to companies that are required|
to comply with Ind AS.

) Figures for the previous periods are re-classified / re-grouped, wherever necessary, to correspond with the current period's classification / disclosure.

6 The Company is primarily in the business of manufacturing and sales of textile products. The Chief Operating Decision Maker (CODM) the Chairman &
Managing Director, performs a detailed review of the operating results, makes decisions about the allocation of resources based on the analysis of the|
various performance indicators of the Company as a whole. Therefore, there is only one operating segment namely, “Textiles”.

7 Provision for gratuity liability to employees has been made on estimated basis. The short/excess if any on the basis of actuarial valuation as per Indian|

accounting standard IND AS-19 Employee benefits would be made in the audited accounts for the year ended 31-03-2020.

Place: Ludhiana
Date: 14-11-2019
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