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1. Introduction

We have reviewed the accompanying statements of unaudited financial results of Garg Acrylics

Lirnited (the company) for the quarter and six months period ended 30th sePtember, 2016' This

statement is the responsibility of the Company's Management and has been approved by the

Board of Directors. Our responsibiiity is to issue a report on these financial statements based on

our review.

Scope of Review

We co.d.ucted our review in accordance with the Standard on Review Engagement (SRE) 2410,

,'Review of Interim Financial lnformation Performed by the Independent Auditors of the Entity"

issued by the lnstitute of Chartered Accountants of Ind.ia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are

free of material misstatement. A review is limited primarily to inquiries of company personnel

and analytical procedures applied to financial data and thus provides less assurance than an

audit. We have not performuJun audit and accordingly, we do not express an audit opinion'

Emphasis of Matter

We clraw your attention to the following matters in the notes to unaudited Financial Results :

i. Note (iii) to the unaudited Financial Results which describes that Deferred Tax

Asset/Defer-red Tax Liability has not been provided in the quarter and six months ended on

September 30, 2016. The same will be calculated and provided at the year end'

Accordingly, we are unable to comment on the impact of the same on results for the quafier

and six months ended on September 30, 2016'

ii. Note (iv) to the unaudited Financial Results which describes that Provision for gratuity

liability to employees has been made on estimated basis. The short/excess if any on the

basis of actuarial valuation as per revised accounting standard AS-15 "Retirement

Benefits,, would be made in the audited accounts for the year ended 3l-03-2017 '

Accordingly, we are unable to comment on the impact of the same on results for the quarter

and six months ended on September 30, 2016'

J.

Our Conclusion is not modified in respect of these



4. Conclusion

Based on our review conducted as stated above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited financial results, prepared in

accordance with the applicabie Ac.Jrrrti.rg Standards and other recognized accounting practices

and policies has not d^isclosed the information required to be disclosed in terms of Regulation 33

of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 including the

manner in whici it is t; be disclosed, or that it contains any material misstatement'
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(KS. rn uroresl

Particulars
Sr.
No.

Quarter ended Period ended Year ended

30.09.201 6 ,0.06.201 6 30.09.201 5 30.09.201 6 r0.09.2015 31 .03.2016

(U naud ited) (Unaudited) (Audited)

INCOME FROM OPERATIONS
,t tler Sp,reS I INCOME FROM OPERATIONS (Net of Excise Duty) 1 310.72 289.31 3s5.5! 600.02 644.7( 1258.05

OPFRATING INCOME 2 0.0( 0.0c 0.0( 0.0( 0.0c 0.0c

ioreL tNcorvre FRoM oPERATIoNS (Net) (1+2) J 310.7i 289.32 355.5! 600.0r 644.7f 1 258.0!

EXPENSES

) Cosl of materials consumed 180.7 170.1 180.7 350.8 335.6t 678.1(

c) Purchases of stock-in -trade 16.9; 13.4 60.2' 30.44 94.7i 184.7(

3)
lhanges in inventories of finished goods, work-in-progress and

ilock-in-trade
1 .9€ 4.3t 4.8 10.6

i) :molovee beneflls expense 14.4i 11.8: 12.41 zo.l< 49.0i

e) )epreciation and amortisation expense 21 .71 21.27 to.rc 42.9t JO. Oi 74.21

f) Jther expenses 57 .4i 56.1 59.3( I I J,OZ 109.7 208.0r

TOTAL EXPENSES 4 289.3: 269.4( 335.81 558.7 604.4' 't 183.6:

PROFIT/(LOSS) FROM OPERATIONS BEFORE OTHER INCOME,

FTNANCE COSTS & EXCEPTIONAL IrEMS (3-4)
2',t.31 19.9' 19.7t 41.31 40.21 74.42

OTHER INCOME 6 0.6 0.5 0.5 1.1 0.8i

PROFIT(LOSS) FROM ORDINARY ACTIVITIES BEFORE FINANCE

cosTS & ExcEPTIONAL ITEMS(5+6)
7 22.01 20.41 20.29 42.49 41.1 77.81

FINANCE COSTS 8 14.5! 14.41 16,0( 29.0 63.8€

pnortr(loss) FRoM oRDINARY ACTIVITIES AFTER FINANCE

COSTS BUT BEFORE EXCEPTIONAL ITEMS(7.8)
9 7.41 6.01 4.2 13.4i 7.9€ 14.02

EXCEPTIONAL ITEMS 10 0.0( 0.0( 0.0( 0.0( 0.0( 0.0(

pRoFrr(Loss) FRoM ORDINARY ACTIVITIES (9-10) 11 7.4' 6.01 4.2i 13.42 7.9( 14.0i

TAX EXPENSE 1) 1.4S 1.21 0.8( 2.7C 1.6t -0.1 (

NET PROFIT FOR THE PERIOD (11-12) 13 5.92 4.8( 3.34 10.71 6.3 14.',l1

PAID UP EQUITY SHARE CAPITAL 14 0.83 0.83 0.83 0.83 0.83 0.83

(Ordinary shares of Rs. 101 each)
220.85

TCSCRVCS EXCLUDING REVALUATION RESERVES 15

EARNINGS PER SHARE (of Re. 10/- each) (not annualised): 16

a) Basic (Rs.) 71.3t 57.81 40.2" 't29.1 76.11 170.8t

b) Diluted (Rs. 7',\.3( 57.8 40.2" 129.'l 76.11 170.8t

t,zot o

A. Particulars of Shareholding Ouarter ended Period ended Year ended

30.09.201 6 30 06 2016 30.09.2015 30.09.2016 I 30.09.201 5 31 .03.20't 6

(Unaudited) (Unaudited) (Unaudited) (Unaudited) [Audited)

1pt lRl I DING

- NUI\4BER OF SHARES 36294( 36294( 36294( 36294( 36294C 36294(

OF SHAREHOLDING 43.71"/, 43.710/, 43.71"/, 43.710/, 43.71% 43.71y.

. PROI\,4OTERS AND PROMOTER GROUP SHAREHOLDING
FncL N.A N.A N.A N.A N.A N.A

NUMBER OF SHARES 46741( 46741( 46741( 467414 46741t 46741(

. PtrR(]trNTAGF OF SHARFHOLDING 56.29o/t 56.29Ya 56.29% 56.29% 56.29% 56.29%



t"s'"n'-*''Y ^"":'i"" '"' '= I:"#ii;IIi"" ;ii1;;;i; ' ' oi y"in ,nd sr**t.fr*sidering the nature of busine
f manufacturing of textiles conslstlng '

and financial reportins of the companv, the companv n" ""rv"""";;9'.;l1l*1.:::::::*tl:":::5ilJf.::n:;ffi."J:liX"^[L";'3e$Jli!!,fl",."T"#:ililff" i|l 3;,1i"iilif; i.""p.,rt"r, siven, 6ut due to the nature or business, the assets/liabirities and expenses

these activities cannot be bifurcated

l,"t"trn. Audited Financiar Resurts was reviewed by the Audit committee and approved at the meeting of the Board of Directors of the company

held on 14th November, iotO. rn" statutory Auditor have carried out the Limited Review Report'

(ii) Figures for the prevlous periods are re-classified / re-arranged / re-grouped, wherever necessary, to correspond with the cUrrent period,s

classification / disclosure.

(iii) DeferredtaxAssets/Deferredraxliabilityfortheyearended31-03-2017will 
bemadeattheyearend Noprovision/adiustmentforthesame

has been made in the quarterly/year to date results ended 30-09-2016'

(iv) provision for gratuity liability to employees has been made on estimated basis. The shoruexcess if any on the basis of actuarial valuation as

per revlsed accounting standard AS-1'5 Retirement benefits would be made in the audited accounts for the year ended 3l-03-20'17

(v) status of lnvestors Letters/ complaints during the quarter ended 30th sept 2016:-pending as on 01 07 2016-Nil' Received and Resolved

during the QuarterNil; Pending as on 30'09.2016 -Nil'

Dated : 14th November, 2016

Place : Ludhiana
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GARG ACRYLICS LIMITED

STATEMENT OF ASSETS AND LIABILITIES

(Rs in crores)

Particulars
AS AT

Sept 30, 2016
(Unaudited)

AS AT
March 31,2016

(Audited)

I EQUITY AND LIABILITIES
1 Shareholders'Funds

Share Capital
Reserves and Surplus

Dated : 14th Nov, 2016

Place : Ludhiana

Subtotal-Shareholders' f u nds

Non-Current Liabilities
Long-term borrowings
Deferred tax liabilities (Net)
Long{erm provisions

Subtotal-Non-Current Liabilities

Current Liabilities
Short-term borrowings
Trade Payables
Other current liabilities
Shortterm provisions

Subtotal-Cu rrent Liabil ities

TOTAL-EQUITY AND LIABILITIES

ASSETS

1 Non-current assets
Fixed assets
i) Tangible assets
ii) lntangible assets
iii) Capital Work-in-Progress
Non-current i nvestments
Long term loans and advances

Su btotal-Non-cu rrent assets

2 Current assets
Current investments
Inventories
Trade receivables
Cash and Cash Equivalents
Short Term Loans and advances

Other Current Assets

Su btotal-cu rrent assets

TOTAL- ASSETS

20.83
263.00

283.83

294.03
15.18
2.09

311.30

295.34
61.41
89.58

3.53

449.86

1044.99

528.50
0.06
3.43
0.04
8.96

s40.99

0.20
205.38
203.25

13.14
51.40
30.63

504.00

1044.99

20.83
252.28

273.11

347.71
15.18
2.09

364.98

317.57
80.99
89.85

2.40

.490.81

1128.90

544.19
0.06
5.70
0.04
8.96

558.95

0.20
314.84
154.47

9.44
56.27
34.73

569.9s

1 128.90

For and on behalf of the Board

For GAfiG ACRyLtCs L.rD,

Managing DirFAWh, 
Si gn 

" 
I Dir e ctot


